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It is with great pride and gratitude that I present the report on the 8th SANEM Annual Economists’ 
Conference (SAEC) 2025, organized under the overarching theme “Restoring Stability in the 
Economic and Political Landscapes: Navigating Fragility to Resilience.” This year’s conference 
marked a significant moment in our ongoing commitment to fostering critical dialogue, evidence-
based research, and inclusive policy discussions in South Asia. 
 
This year’s conference unfolded at a time when Bangladesh, along with the broader South Asian 
region, faces an intricate mix of economic challenges and political transitions. Global uncertainty, 
climate vulnerability, rising inequality, and the aftermath of democratic disruptions have intensified 
the need for resilient institutions and inclusive growth strategies. SAEC 2025 brought together 
leading scholars, practitioners, and policymakers to address these issues with intellectual rigor and 
collective purpose. 
 
Over the course of three days, the conference featured 7 high-level plenary panels, 20 thematic 
breakout sessions, and more than 80 academic papers from across the region. The breadth of topics 
from macroeconomic reforms, labour markets, and trade policy, to human capital development, 
climate change, and governance, reflected the multifaceted nature of resilience in today’s complex 
world. The discussions underscored the urgent need for structural reforms, a renewed focus on 
education and health, labour rights, and a citizen-centric democratic order. 
 
As always, it was a privilege to witness the active engagement of young researchers, seasoned 
economists, and civil society leaders who brought forward data-driven insights and bold reform 
ideas. SAEC continues to be a platform where intergenerational learning and South-South 
collaboration thrive. 
 
On behalf of SANEM, I extend my sincere appreciation to all participants, speakers, moderators, 
and panelists for their invaluable contributions to the success of the conference. I would also like 
to acknowledge the unwavering support of our partners, without whom this event would not have 
been possible. My special thanks go to the dedicated SANEM team whose tireless efforts ensured 
the seamless organization of the conference and the preparation of this report. 
 
As Bangladesh moves toward its graduation from Least Developed Country status and prepares to 
confront emerging global and regional realities, the insights and recommendations generated at 
SAEC 2025 will serve as a critical resource for policymakers, researchers, and development 
practitioners alike. 
 
SANEM remains steadfast in its mission to promote informed dialogue, foster regional 
collaboration, and contribute to the development of sound economic policies grounded in research, 
inclusivity, and social justice. 
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Session Summary  
 
The keynote session "Implications of Geoeconomic Fragmentation for South Asia" at the 8th 
SANEM Annual Economists' Conference (SAEC) 2025, moderated by Dr. Selim Raihan, brought 
together experts to discuss the evolving dynamics of geopolitical shifts, trade fragmentation, 
and policy responses for South Asia. Dr. Franziska Ohnsorge, Chief Economist for the South Asia 
Region at the World Bank, highlighted how increasing geopolitical distance negatively impacts 
bilateral trade and investment flows, particularly in intermediate goods trade, a vital element of 
global supply chains. Her research, based on United Nations General Assembly voting patterns, 
underscored the importance of economic diversification in enhancing resilience to geopolitical 
shocks, although she noted that South Asia’s low trade volumes, both regionally and 
internationally, limit its economic flexibility. Dr. Shantayanan Devarajan expanded on these 
points, discussing how geopolitical rivalries shape global economic alignments, citing the 
example of the inefficient trade routes caused by India-Pakistan tensions, where Pakistani 
surgical instruments are rerouted through Germany before reaching India, raising costs and 
reducing trade efficiency. He argued for separating economic policies from political conflicts, 
drawing parallels to China-Taiwan trade relations, where economic ties remain robust despite 
political tensions. Dr. Deepak Mishra emphasized that geo-economic fragmentation does not 
necessarily lead to economic fragmentation, noting that India-China trade continues despite 
political rivalries, suggesting that economic ties can persist even amid geopolitical frictions. He 
pointed out that South Asia lags behind East Asia in adopting this approach, negatively affecting 
intra-regional trade and cooperation. Dr. Debapriya Bhattacharya focused on the broader 
implications of geo-economic fragmentation for developing economies like Bangladesh, 
stressing the importance of remittances and development finance, which are often overlooked 
in traditional economic analyses. He called for better integration of these factors into economic 
models and advocated for the reform of multilateral institutions rather than abandoning them, 
as they play a crucial role in safeguarding vulnerable economies. The panelists collectively 
agreed that South Asia needs a strategic approach to navigate geo-economic fragmentation by 
prioritizing economic openness, trade diversification, and regional cooperation. They 
emphasized the importance of decoupling economic policies from political conflicts, 
strengthening trade and investment networks, and fostering greater regional collaboration. 
While geopolitical fragmentation reshapes global trade patterns, the region has an opportunity 
to leverage its strategic position in global supply chains. To seize this opportunity, South Asia 
must embrace more open trade and investment policies, focusing on economic pragmatism 
rather than political alignments. The discussion highlighted the necessity for strategic 
policymaking to ensure economic resilience in an increasingly volatile global environment, 
allowing South Asia to withstand geopolitical uncertainties while capitalizing on emerging 
economic opportunities. 
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Session Summary  

 
The panel session "Building Democratic Political Order in Post-Insurrection Bangladesh: 
Putting Citizens in the Driver’s Seat", held at the 8th SANEM Annual Economists' Conference 
(SAEC) 2025, focused on the challenges and pathways to establishing a democratic political 
order in Bangladesh following recent political turmoil. Chaired by Professor Rounaq Jahan, 
the session featured distinguished panelists, including Dr. Ali Riaz, Barrister Sara Hossain, 
Mr. Ruhin Hossain Prince, Dr. Asif M. Shahan, and Mr. Sarwar Tusher, with Professor Rehman 
Sobhan attending as a special guest. Professor Jahan identified three major obstacles: the 
persistence of undemocratic practices, the absorption of new political aspirants into existing 
power structures without real change, and the erosion of public trust due to failed reforms 
and misinformation. Dr. Mirza M. Hassan argued that democracy must go beyond elections, 
advocating for citizen-centric governance with constitutionally mandated watchdog 
institutions, stronger citizen assemblies, and constraints on elite collusion. Dr. Ali Riaz 
critiqued the elite-driven Constitutional Reform Commission, calling for power 
redistribution, stronger parliamentary accountability, and the creation of a National 
Constitution Council. He also challenged the view that the July Uprising was revolutionary, 
emphasizing that reforms require broad political consensus. Barrister Sara Hossain focused 
on the political exclusion of marginalized groups, advocating for quotas, constitutional 
reforms, and stronger protections for fundamental rights such as freedom of speech and 
assembly. She called for judicial reforms and a citizen-led approach to truth-seeking 
regarding political violence. Mr. Ruhin Hossain Prince linked democratic stagnation to 
economic inequality, criticizing Bangladesh’s shift toward a neoliberal model that 
concentrates power among elites. He advocated for stronger local governance, electoral 
reforms like proportional representation, and recall mechanisms to restore public trust. Dr. 
Asif M. Shahan questioned the balance of power in procedural democracy, critiquing the 
upper and lower house proposal for failing to encourage true democratic deliberation. He 
argued for a mix of continuous institutional oversight ("police patrol") and citizen-driven 
interventions ("fire alarm") to enhance governance accountability. Mr. Sarwar Tusher 
emphasized the need for structural reforms before elections, calling for a Constituent 
Assembly election to draft a new constitution and genuine local government 
decentralization rather than superficial administrative restructuring. Professor Rehman 
Sobhan addressed the deeper issues within Bangladesh’s political landscape, including the 
fusion of politics and business, politicization of the bureaucracy, winner-takes-all electoral 
culture, and the erosion of judicial independence. He warned that democratic reforms 
require careful implementation, long-term commitment, and political consensus. Overall, 
the panelists emphasized that building a democratic political order requires dismantling 
entrenched power structures, promoting citizen participation, strengthening institutional 
accountability, and ensuring long-term reform implementation. They stressed that 
Bangladesh’s path to democracy hinges on breaking away from elite dominance and 
fostering a more participatory political culture through constitutional, electoral, and 
governance reforms that prioritize citizen engagement, decentralization, and accountability 
over elite-driven decision-making. 
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Session Summary  
 
The panel session "Trade and Investment in Turbulent Times" at the 8th SANEM Annual 
Economists' Conference (SAEC) 2025 focused on navigating Bangladesh’s economic transition 
amid geopolitical tensions, trade liberalization challenges, and its upcoming LDC graduation. 
Chaired by Owais Parray, Senior Economic Adviser, UNDP Bangladesh, the session featured 
expert panelists, including Dr. Selim Raihan, Dr. Zaidi Sattar, Dr. Mohammad Abdur Razzaque, 
and Dr. M. Masrur Reaz, who discussed strategies for maintaining trade competitiveness and 
securing investments in a volatile global landscape. Dr. Owais Parray highlighted ongoing 
challenges such as rising protectionism, economic nationalism, and financial instability, urging 
Bangladesh to devise policies that ensure trade resilience. Dr. Selim Raihan emphasized the 
impact of U.S.-China trade tensions and the potential implications of a Trump 2.0 
administration, which could extend trade restrictions beyond China to countries like 
Bangladesh and India. He stressed the need for Bangladesh to strengthen trade agreements 
and multilateral ties to mitigate external shocks. Dr. Zaidi Sattar discussed Bangladesh’s trade 
liberalization efforts, noting that while reduced tariffs have benefited trade, the country’s 
economic structure still favors domestic markets over exports. He highlighted the anti-export 
bias caused by high output tariffs, urging policymakers to rationalize the tariff system and 
promote global market expansion beyond the ready-made garments (RMG) sector. Dr. 
Mohammad Abdur Razzaque addressed the risks of LDC graduation, emphasizing that the loss 
of tariff exemptions could challenge exports, particularly in the RMG industry. He stressed the 
importance of securing GSP+ status with the EU before 2027 and diversifying exports to sustain 
growth. Dr. M. Masrur Reaz analyzed the global investment landscape, noting that FDI inflows 
to Bangladesh have declined, largely due to profit repatriation restrictions and a shift in investor 
focus toward service-based industries. He argued that Bangladesh needs a structured FDI 
strategy, alongside securing free trade agreements (FTAs), particularly with the EU, to remain 
competitive in the evolving global economy. The panelists collectively stressed that while global 
uncertainties pose risks, they also present opportunities for Bangladesh to restructure trade 
policies, reform tariffs, and enhance global market presence. Successfully adapting to these 
challenges will be crucial for sustaining economic growth beyond LDC graduation and ensuring 
Bangladesh’s long-term trade and investment competitiveness. 
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Session Summary  
 
The panel session "Investing in the Future: Education, Healthcare, and Child Protection for a 
Resilient Bangladesh" at the 8th SANEM Annual Economists' Conference (SAEC) 2025 focused 
on the urgent need for reforms in these critical sectors. Moderated by Mahtab Uddin, 
Assistant Professor at the University of Dhaka, the discussion featured expert panelists Dr. 
Shafiun Nahin Shimul, Dr. Rubaiya Murshed, and Ms. Tashmina Rahman, who analyzed the 
gaps in policy implementation and explored strategies for sustainable progress. Mahtab Uddin 
reflected on Bangladesh’s post-1971 development but questioned whether its current low 
investment levels—1.5% of GDP in education and less than 1% in healthcare—are sufficient 
to ensure an equitable and resilient future. He highlighted persistent inequalities, such as 
higher child mortality in rural areas and higher child marriage rates among poorer families. Dr. 
Shafiun Nahin Shimul acknowledged Bangladesh’s successes in immunization and family 
planning but warned that healthcare financing remains critically low, with 70% of healthcare 
costs borne out-of-pocket, pushing millions into poverty. He identified five key challenges: 
weak primary healthcare, a shortage of skilled workers, rising non-communicable diseases 
(NCDs), systemic corruption, and inadequate financing, stressing the need for stronger 
leadership, incentives for rural healthcare workers, and policies like higher taxation on tobacco 
and alcohol to improve preventive care. Dr. Rubaiya Murshed urged a reassessment of 
education's purpose, arguing that the current system focuses too much on grades and job 
placement rather than critical thinking, creativity, and civic values. She criticized the deep 
disparities between different education streams and highlighted the plight of "invisible 
children"—those excluded from education due to socio-economic barriers. She warned that 
without fostering creativity, Bangladesh’s youth risk being unprepared for an AI-driven labor 
market. Ms. Tashmina Rahman emphasized the crisis of learning poverty, where half of 
Bangladeshi children lack basic reading skills by age 10, calling for better-trained teachers, 
structured pedagogy, and expanded early childhood education (ECE). She also advocated for 
stronger academia-industry collaboration to reduce graduate employability issues. The 
panelists agreed that data-driven interventions, foundational learning reforms, and increased 
investment in education and healthcare are essential for Bangladesh’s long-term resilience. 
By prioritizing early childhood education, teacher training, preventive healthcare, and 
inclusive policies, Bangladesh can create a more equitable and future-ready society. 
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Session Summary  

The panel session on Restoring Stability in the Economic Landscape of Bangladesh: Navigating 
Reform Agendas brought together distinguished experts to discuss critical economic reforms 
in response to recent challenges. Moderated by Dr. Selim Raihan, the session featured key 
insights from Dr. KAS Murshid, Dr. Zahid Hussain, Professor Mustafizur Rahman, Professor 
Sharmind Neelormi, and Dr. Rumana Haque. Dr. Raihan highlighted the role of the White 
Paper and Task Force reports in shaping Bangladesh’s reform agenda, stressing the urgency 
of structural reforms across macroeconomic stability, governance, trade, human capital, and 
healthcare. Dr. KAS Murshid underscored the pressing need for financial sector reforms, 
calling for stronger Bangladesh Bank oversight and corporate governance improvements to 
address systemic banking malpractice. He also stressed the importance of agricultural 
diversification and regulatory streamlining to improve economic governance. Dr. Zahid 
Hussain analyzed Bangladesh’s economic challenges, citing stagnant investment, declining 
exports, rising debt, and persistent inflation. He warned of the financial risks posed by 
unsustainable banking practices and urged alignment with IMF policies to ensure financial 
stability. Professor Mustafizur Rahman discussed external sector vulnerabilities, particularly 
in light of Bangladesh’s impending LDC graduation, emphasizing the need for trade 
diversification, transparency in export earnings, and strategic bilateral agreements to sustain 
market access. He also warned about debt repayment challenges tied to large-scale 
infrastructure projects. Professor Sharmind Neelormi focused on human capital issues, 
highlighting the declining quality of education, brain drain, and the persistently low urban 
female labor force participation. She called for inclusive policies to support marginalized 
communities and emphasized the need for depoliticizing higher education governance. Dr. 
Rumana Haque addressed the healthcare sector’s chronic underfunding, inefficient financial 
management, and inadequate human resources. She advocated for defining an essential 
healthcare package, improving service delivery, and attracting foreign investment in tertiary 
healthcare. The session underscored the need for comprehensive, policy-driven reforms 
across financial regulation, trade, human capital development, and healthcare to restore 
economic stability. Panelists emphasized that without urgent interventions and strategic 
governance improvements, Bangladesh risks prolonged economic stagnation and increased 
vulnerabilities. The discussion concluded with a call for collaborative efforts among 
policymakers, institutions, and civil society to drive sustainable economic growth and 
resilience. 
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Session Summary 
 
The panel session “Setting the Labour Market Priorities Right for Bangladesh” at the 8th 
SANEM Annual Economists' Conference (SAEC) 2025 brought together experts to discuss 
employment generation, labour rights, skill mismatches, and inclusive growth. Chaired by Dr. 
Bazlul Haque Khondker, the session featured insights from Dr. Iyanatul Islam, Dr. Kazi Iqbal, 
Syed Sultan Uddin Ahmmed, Tuomo Poutiainen, and a keynote by Dr. Radhicka Kapoor. Dr. 
Khondker highlighted Bangladesh’s pressing labour market challenges, noting that only half of 
the 2.2 million new job seekers find employment annually, youth unemployment is nearly 
double the national average, and female labour force participation remains low. Dr. Kapoor 
pointed out that despite high GDP growth, employment generation has been weak, real wages 
have declined, and self-employment accounts for half of total employment, indicating a shift 
toward informal, low-quality jobs. She raised concerns about declining manufacturing 
employment, particularly for women, warning of “jobless growth”, and recommended 
employment-intensive infrastructure projects and public works programs targeting youth and 
women. Dr. Islam emphasized that traditional economic theories assume equal bargaining 
power between workers and employers, which rarely exists, leading to labour exploitation, 
wage stagnation, and poor working conditions. He stressed the need for strong labour 
protections, including minimum wages and collective bargaining rights, to improve job 
security. Syed Sultan Uddin Ahmmed highlighted that 85% of Bangladesh’s workforce is in the 
informal sector without legal protections, with the rise of gig workers and contract labourers 
lacking job security. He called for comprehensive labour law reforms and improved 
coordination between industries, government, and educational institutions to align skills 
training with market needs. Dr. Iqbal addressed the skills mismatch, noting that female 
employment has increased in agriculture despite mechanization reducing labour demand, 
while manufacturing jobs in sectors like RMG and pharmaceuticals have declined despite 
industry growth. He warned that university graduate unemployment has doubled in the past 
decade due to an oversupply of mismatched skills and recommended expanding technical 
education, reducing the stigma around vocational training, and supporting female workforce 
participation through hostels and childcare facilities. Tuomo Poutiainen stressed that 
Bangladesh lacks a comprehensive employment policy, pointing out that while employment 
is included in five-year plans, concrete action remains insufficient. He called for employment-
rich growth strategies, increased investment in self-employment opportunities, and stronger 
collaboration between government, private sector, and education providers to ensure skills 
development aligns with industry demands. He urged the government to strengthen labour 
laws, expand social protection, and promote gender-inclusive employment policies to ensure 
more equitable job growth. The panelists collectively emphasized that Bangladesh must 
prioritize employment-focused policies, invest in skill development, and reform labour 
regulations to address its growing labour market challenges. They stressed the importance of 
stronger worker protections, improved collective bargaining rights, and targeted job creation 
programs for youth and women to combat rising jobless growth. While Bangladesh has made 
significant economic strides, the quality of jobs remains a concern, requiring proactive policy 
interventions to ensure inclusive and sustainable employment growth. Addressing these 
challenges will demand structural reforms, stronger stakeholder coordination, and a 
commitment to fostering quality jobs that promote long-term economic resilience.  
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Session Summary 
 
The final panel session, “Unpacking Bangladesh’s Economic Resilience,” at the 8th SANEM 
Annual Economists' Conference (SAEC) 2025, explored the country’s economic vulnerabilities, 
governance challenges, and strategies for resilience. Chaired by Ambassador Iftekhar Ahmed 
Chowdhury (Retd.), the session featured experts including Dr. Selim Raihan, Mr. Clinton Pobke, 
Dr. Fahmida Khatun, Dr. Lailufar Yasmin, Mr. A.K.M. Fahim Mashroor, and Mr. Parvez Karim 
Abbasi. Dr. Raihan critically assessed Bangladesh’s economic stability, highlighting weak 
institutional quality, a fragile financial sector, poor governance, inflation, and low private 
sector investment. He stressed the need for broad-based growth, macroeconomic stability, 
social sector investment, institutional reforms, and strategic foreign policy. Mr. Pobke 
underscored the importance of economic openness, trade liberalization, and financial 
reforms, reaffirming Australia’s commitment to supporting Bangladesh’s post-LDC graduation 
through trade assistance and economic programs like BEEP. Ambassador Chowdhury provided 
a historical perspective, acknowledging Bangladesh’s transformation into an emerging 
economy while cautioning against structural weaknesses, illicit capital flight, and governance 
deficits. He warned that LDC graduation would require strategic economic adjustments as 
preferential trade privileges end. Mr. Abbasi emphasized resilience as not just crisis 
management but also reform and adaptation, pointing out high inflation, sluggish investment, 
declining FDI, and IMF-imposed fiscal constraints. He urged a coherent foreign policy to 
navigate geopolitical tensions and regional trade shifts. Mr. Mashroor challenged conventional 
views by highlighting the informal economy’s role in absorbing shocks but warned of its 
unsustainability without structural reforms. He called for banking sector overhauls, regulatory 
strengthening, and corporate governance improvements to address inflation and 
inefficiencies. Dr. Yasmin analyzed Bangladesh’s foreign policy, stressing diplomatic agility in 
balancing relations with global and regional powers, particularly in managing trade and 
security dynamics. She also highlighted Bangladesh’s strategic positioning between India and 
Myanmar and the need for proactive engagement on the Rohingya issue. Dr. Khatun raised 
concerns over governance failures, policy inertia, and institutional weaknesses that hinder 
long-term economic resilience. She emphasized that Bangladesh’s response to inflation, 
exacerbated by global crises like the Ukraine war, has been insufficient and that fiscal, trade, 
and monetary policies must be aligned. She also warned of climate change risks and 
technological neglect, which could undermine competitiveness. The panel discussion 
concluded that Bangladesh’s economic resilience hinges on structural reforms, policy 
coordination, institutional integrity, and global engagement. The speakers emphasized the 
necessity of inclusive growth, governance improvements, and sectoral diversification to 
ensure sustained progress. Resilience, they argued, is not just about enduring shocks but 
about implementing long-term strategies for economic stability, sustainability, and 
development in an evolving global landscape. 
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1.1 Boosting Agricultural Growth to Improve Lives and Livelihoods 

 
Dr Akhter Ahmed, Country Representative for Bangladesh, IFPRI 
 

Presenter’s Bio 
 

Akhter Ahmed is a Senior Research Fellow in the Poverty, Gender, 
and Inclusion Unit at the International Food Policy Research 
Institute (IFPRI) and the Country Representative for IFPRI 
Bangladesh. He has worked on strategies for agricultural and rural 
development, social protection, and women’s empowerment to 
reduce poverty, food insecurity, and undernutrition of the poor in 
developing countries. He served as the leader of IFPRI’s 
collaborative project on food security research in Egypt. He also 

worked on poverty and human development issues in Bangladesh, China, India, Malawi, 
the Philippines, and Turkey. Since 2010, Ahmed has been posted in Bangladesh. Before 
joining IFPRI, Ahmed worked with the World Bank and served as an Agricultural Economist 
for the U.S. Agency for International Development (USAID). He received a PhD in 
Agricultural Economics from Colorado State University and a master’s in Agricultural 
Economics from Cornell University. 

 

Abstract  
In 2022, 68 percent of Bangladesh’s population resides in rural areas, relying primarily on 
agriculture for their livelihoods. The agricultural sector remains the largest employer, 
engaging about 45 percent of the total labor force in the country. GDP growth originating 
in agriculture triggers significant income growth among the poorest. The influence of 
agriculture comes not only from its direct poverty reduction effect but also from its strong 
growth linkage effects on the entire economy. Agriculture’s indirect contributions stem 
from backward linkages to the non-farm sector through the industrial production of inputs, 
such as fertilizers, irrigation equipment, pesticides, and feed. Forward linkages involve the 
packaging, transportation, industrial processing, storage, and marketing of agricultural 
commodities. These activities result in substantial growth in the off-farm sector, leading to 
increased employment and income. To evaluate the impact of agriculture on poverty 
reduction, we estimated growth elasticities of poverty reduction for both agricultural and 
non-agricultural sectors. Our estimates show that growth in the agricultural sector is 3.1 
times more effective in reducing poverty than equivalent growth in non-agricultural sectors 
of the economy. Therefore, a comprehensive approach that promotes yield- increasing 
technological change and a shift to higher-value agricultural production is essential for 
enhanced agricultural growth and, consequently, faster poverty reduction in Bangladesh. 
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1.2 Promoting Agricultural Development through Farm Mechanization 

Dr Ben Belton, Research Fellow, IFPRI 
Dr Mehrab Bakhtiar, Research Fellow, IFPRI 
Dr Moogdho Mahzab, Associate Research Fellow, IFPRI 
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Ben Belton is a Research Fellow in the Development Strategies and 
Governance Unit, based in Dhaka. He is an applied interdisciplinary 
social scientist with more than 15 years’ field experience living and 
working in South and Southeast Asia, in countries including 
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Malaysia. Ben is a leading global scholar on aquaculture and 
fisheries development. His research interests are broad, spanning 
value chains, food systems, livelihoods, rural transformation, 

agrarian change, and their links to food and nutrition security, poverty, well-being, and the 
environment. He has published more than 80 peer-reviewed journal articles on these 
subjects, using a mix of qualitative and quantitative methods to develop an evidence base 
for effective policy actions. In addition to his role at IFPRI, Ben holds a joint appointment 
as Associate Professor, International Development at the Department of Agricultural, Food, 
and Resource Economics, Michigan State University. 
 

Abstract  
Agricultural mechanization in Bangladesh has gained increasing policy attention due to 
labor shortages, rising wages, and the need for enhanced productivity. This study evaluates 
the effectiveness of state-led mechanization initiatives by analyzing targeting efficiency, 
market constraints, and governance-related challenges. Using multiple quantitative 
sources—including the Agriculture Census (2019), machinery allocation records, 
agricultural production datasets, and a panel of rural households from 2011/12 to 2024—
we assess mechanization trends and disparities. Additionally, we investigate the causal 
impact of agricultural mechanization using a difference-in-differences (DiD) econometric 
approach. Over the past decade, government initiatives have facilitated the allocation of 
nearly 9,000 combine harvesters and over 2,000 reapers, driving an increase in mechanized 
harvesting during the Boro rice season from around 1% in 2018 to 20% by 2023. While 
threshing mechanization has reached 90%, planting remains largely unmechanized. 
Regression and Principal Component Analyses using pre-intervention data identify key 
socioeconomic, productivity, and environmental factors shaping machine allocation and 
highlight geographically optimal distributions under alternative scenarios. DiD findings 
suggest that farmers located in Upazilas with higher number of combined harvesters 
experienced greater yield in Boro rice production, decreased labor costs, and higher 
revenue and gross margin. In contrast, the outcomes are reversed regarding Aman rice 
production. Additionally, we present preliminary findings from a new survey of 400 
combine harvester service providers, offering insights into market dynamics and service 
provision. Purchases of combine harvesters under the scheme peaked in 2022. We 
estimate that the gross area of land harvested by combines in 2024 was equivalent in size 
to around 10% of Bangladesh’s arable land.  
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1.3 Resource Allocation to Address Food Insecurity and Environmental 
Vulnerabilities 

 

Dr Moogdho Mahzab, Associate Research Fellow, IFPRI  
 
Presenter’s Bio 

Dr. Moogdho Mahzab is a development economist specializing in 
economic development, environmental sustainability, public health, 
and public policy. He is an Associate Research Fellow at the 
International Food Policy Research Institute (IFPRI) in the Poverty, 
Gender, and Inclusion Unit in Washington, DC. Previously, he was a 
Postdoctoral Research Fellow at Stanford University’s Graduate 
School of Business and the Woods Institute for the Environment. His 
work explores the intersections of development, governance, and 

policies, using quasi-experimental and experimental approaches to drive evidence-based 
decision-making. He holds a Ph.D. in Economics from the University of Virginia. He was also 
awarded the prestigious U.S. Fulbright Scholarship to pursue master’s in policy economics 
at Williams College. Dr. Mahzab has collaborated with policymakers, international 
organizations, and academic institutions across South Asia and the U.S. to address pressing 
development challenges. Recently, he has presented his work at the Lindau Nobel Laureate 
Meeting, the World Bank, the Asian Evaluation Week (Asian Development Bank), numerous 
conferences at top U.S. universities, and key policy forums in Asia. 
With 13 years of research experience, he is passionate about mentoring students, fostering 
interdisciplinary collaborations, and advancing policies that promote sustainable and 
equitable development. 

 

Abstract  
Bangladesh, being an economy with limited resources and highly vulnerable to 
environmental risks and climate shocks, must prioritize certain geographic areas for 
focused spending. In this study, we construct indices for food insecurity, as well as 
environmental and climate risks for the districts of Bangladesh, aimed at assisting 
policymakers in efficiently allocating the nation's limited resources. To develop a composite 
index for food insecurity, we have identified three main domains: food availability, food 
access, and food utilization at the district level of Bangladesh. Using principal component 
analysis (PCA), we developed sub-indices for key dimensions of food security, integrating 
14 relevant indicators. These indices were then combined to create a comprehensive food 
insecurity index, facilitating district level vulnerability mapping. Additionally, we create an 
index using district level disaster statistics to measure environmental and climate risks. Our 
findings reveal that Bandarban, Sherpur, Cox’s Bazar, Sunamganj, and Khagrachhari 
experience the highest levels of food insecurity, while the southern coastal districts—
Pirojpur, Jhalokati, Khulna, Barishal, and Bagerhat—are the most climate-vulnerable. 
Although grasping the extent of food insecurity at the national and divisional scales is 
crucial, forming effective policies is challenging without data at a more granular level. Our 
study details the vulnerabilities in different districts, focusing separately on food access, 
food availability, and food utilization. The findings highlight critical areas requiring targeted 
interventions, providing a strategic framework for policymakers to optimize resource 
allocation and enhance food security resilience. 
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2.1 What Influences the Paycheck: A Macroscopic Analysis of Gender Wage 
Gaps Across Economies 

 

Sabiha Sharmin, Graduate Student, Department of Economics, University of Dhaka, 
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Presenter’s Bio 
 

Sabiha Sharmin is an economics graduate currently pursuing her 
Master’s in Economics at the University of Dhaka. She is also an 
intern at the Centre for Policy Dialogue (CPD), where she engages 
in research and policy analysis. Passionate about economic 
research and content development, she is dedicated to exploring 
data-driven solutions to policy challenges. 
 
 

 
Abstract 
The gender wage gap is a persistent global issue characterized by the disparity in earnings 
between men and women. Despite advancements in gender equality, women continue to 
earn significantly less than men on average. This wage gap arises from a complex interplay 
of factors including occupational segregation, differences in work experience, education 
levels, and discriminatory practices. This research aims to bridge both micro and macro 
factor’s effects on the gender wage gap by using an unbalanced cross-country panel data 
set for a sample covering 43 countries for the period 2017-2021. The findings suggest that 
an increase in female labor force participation (LFPR) and the presence of young female 
workers relative to men tend to widen the wage gap. However, higher average years of 
schooling and a larger female share in the industry sector contribute to reducing it. 
Interestingly, higher fertility rates also narrow the gap, indicating that women's fertility 
decisions are becoming less of a barrier to their careers. The widening gap due to increased 
female LFPR is linked to more unskilled, low-paid women entering the workforce. These 
workers often leave the workforce before enhancing their skills when they have children, 
offsetting their initial impact. On the other hand, higher education and supportive policies 
for mothers enable career-driven women to return to work, leveraging their skills to narrow 
the wage gap. This manifests a dynamic interplay between micro and macro factors that 
affect the gender wage gap.  
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2.2 Factors Affecting Unpaid Care Work in Households of Bangladesh: 
Findings from the Labour Force Survey 2022 

 

Amirus Salehin Ha-meem, Student, Department of Economics, University of Dhaka, 
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Modassar Munawar Rajgir, Student, Department of Economics, University of Dhaka, 
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Amirus Salehin Ha-meem is a senior year Economics student at the 
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Abstract 
This study investigates the factors influencing unpaid care work in Bangladesh, using data 
from the Labour Force Survey 2022. The research highlights significant gender disparities, 
with women more likely to engage in unpaid care tasks such as childcare, eldercare, and 
household maintenance, which limits their labour force participation. Key factors include 
employment status, marital status, education level, and regional differences, with rural 
areas showing a higher burden of care work. The study uses linear and logit regression 
models to assess how demographic, socioeconomic, and regional variables affect the time 
spent on unpaid care work, revealing that unemployed and married individuals, especially 
women, are more likely to spend extensive hours on such tasks. The presence of migrant 
workers and education also influence care work, though the analysis acknowledges 
limitations such as omitted variable bias and the absence of cultural or health factors.  
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2.3 Urban Labor Markets & Social Hierarchies: Caste and Gender in 
Employment 

 

Dr Jyoti Thakur, Associate Fellow, National Institute of Social and Economic Change, India 
 

Presenter’s Bio 
 

Dr. Jyoti Thakur is an Associate Fellow at NCAER, Delhi. She has earlier 
worked at various research and academic institutions, including as a 
Guest Faculty at Gautam Budh University; as a Research Assistant at 
Tata Institute of Social Sciences; and as a Project Officer, Health and 
Education, at Praja Foundation. She is a PhD from Institute for Social 
and Economic Change (ISEC), Bangalore and holds a Master’s degree 
from Tata Institute of Social Sciences, Mumbai. 

 

Abstract 
Urbanization in India has been widely regarded as a driver of social and economic 
transformation, particularly in dismantling traditional caste hierarchies and fostering greater 
equality in labor markets. However, despite the rapid expansion of Indian megacities, caste 
and gender disparities continue to persist in employment opportunities. This study 
investigates occupational segregation along gender and socio-religious lines in six major urban 
centers in India. Unlike previous studies that rely on binary comparisons (e.g., male vs. female, 
rural vs. urban), this research adopts a multigroup approach, providing a more nuanced 
understanding of labor market inequalities. Using data from the National Sample Survey 
Organisation’s (NSSO) 2022-23 Periodic Labour Force Survey (PLFS), the study applies 
advanced segregation indices—such as the Mutual Information Index (M), the Multigroup 
Index of Dissimilarity (Ip), and the Gini Index (G)—to measure the extent of segregation across 
different socio-religious and gender groups. The findings reveal that occupational segregation 
is more pronounced along socio-religious lines than gender alone, with marginalized 
communities, particularly Scheduled Castes (SCs), Scheduled Tribes (STs), and Muslims, facing 
significant barriers to accessing diverse employment opportunities. Women from these groups 
experience a compounded effect of "double discrimination," further restricting their 
participation in high-paying and prestigious occupations. Regression analyses confirm that 
socio-religious identity and gender are significant predictors of occupational segregation, with 
SC/ST and Muslim women being the most disadvantaged. Furthermore, city-level factors such 
as industrial development and economic opportunities influence the extent of segregation, 
though systemic inequalities remain deeply entrenched. The study underscores the persistent 
influence of historical and structural inequalities in shaping labor market outcomes in urban 
India. Despite the potential of urbanization to serve as an equalizing force, social hierarchies 
continue to dictate employment patterns. The research highlights the urgent need for targeted 
policy interventions, including stronger anti-discrimination laws, enhanced educational access 
for marginalized groups, and workplace diversity initiatives to bridge these disparities and 
promote a more inclusive urban labor market. 
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2.4 Impact of Government Job Age Cut-off on Labor Market Outcomes of 
College Graduates 

 

Elisa Taveras, Assistant Professor, University of Texas Rio Grande Valley, USA 
Dr Md Shahadath Hossain, Assistant Professor, University of Houston 
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Abstract  
We use a regression discontinuity design to examine the impact of the government job age 
cut-off on the labor market outcomes of college graduates in Bangladesh. Our findings 
indicate that individuals just above the age cut-off are significantly more likely (12%) to be 
employed, yet earn significantly less (13%) while working similar hours per week. These 
results suggest that the age cut-off policy prolongs unemployment, reduces work 
experience, and results in lower earnings after the age cut-off. Exploring potential channels, 
we find that the combination of higher employment and lower earnings is attributed to the 
increased likelihood of engaging in unpaid family work, working in agriculture, and 
employment in small firms. Therefore, although government jobs can offer a substantial 
premium to those who can secure them, the age restriction policy has broader negative 
implications that outweigh its benefits. 
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Abstract 
Rural households in India face a multitude of covariate shocks, such as floods, droughts, and 
cyclones, as well as idiosyncratic shocks like illness, job loss, or the death of a primary earner. 
These shocks, combined with lack of coping mechanisms, often trap households in long-
term poverty or push previously non-poor households into poverty. Recently, financial 
inclusion has gained attention as a potential tool for eradicating poverty, but its effects on 
vulnerability to future poverty (VtP) remain underexplored.  
 
This study utilises survey data from 467 rural households to assess whether financial 
inclusion can reduce vulnerability to poverty. The study estimated VtP using the Feasible 
Generalized Least Squares (FGLS) approach and employed Propensity Score Matching (PSM) 
and Endogenous Switching Regression (ESR) methods to measure the impact of financial 
inclusion. The FGLS results reveal that the VtP rate (42.61%) exceeds the current poverty 
rate (29.76%), highlighting the significant influence of shocks and limited coping strategies 
on future poverty. The PSM and ESR analyses show that financial inclusion significantly 
reduces VtP.  
 
These findings provide robust evidence in favor of policies that promote financial inclusion 
as a key tool for enabling the poorest households to build resilience, escape chronic poverty, 
and avoid falling into poverty in the future.  
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3.2 Modern-Day Slavery and Economic Inequality: A Comparative Study of 
Tea Workers in Bangladesh and Cocoa Workers in Ivory Coast 

 

Tasfia Nishat, Student, Department of Anthropology, University of Dhaka, Bangladesh 
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Abstract 
Labour exploitation is one of the biggest barriers to achieving economic inclusivity. The 
blood, sweat, and tears resulting from continuous oppression are often hidden behind the 
fancy wrappers of chocolates or the comfort of a hot cup of tea. The tea industry in 
Bangladesh and the cocoa bean industry in Ivory Coast are prime examples of modern-day 
slavery, as they both involve human rights violations, child labour, wage disparities, and a 
lack of labour rights.  
 
The main aim of this study is to explore the working conditions of labourers in the tea 
industry of Bangladesh and the cocoa bean industry of the Ivory Coast through a 
comparative analysis. The research questions focus on how post-colonial legacies affect 
workers in post-colonies, how labour exploitation perpetuates economic inequality, how 
global demands impact labour exploitation, how multinational corporations benefit from 
it, how exploitation traps workers in a vicious cycle of poverty, and what gaps exist in local 
policies.  
 
Using a comparative case study approach, this study employs thematic analysis, 
documentary research, and historical analysis to examine patterns of exploitation. Key 
findings reveal that both groups earn far below the national poverty line, with wages often 
delayed, and that inhumanely long working hours lead to severe calorie deficits among 
workers. Local policies enable multinational corporations to reap disproportionate profits 
at the expense of labourers, further reinforcing economic inequality. The paper 
recommends stronger labour laws, fair trade practices, and increased corporate 
accountability. 
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Abstract 
This study has attempted to examine whether financial development has any impact on 
health outcomes in Bangladesh, more specifically healthy life expectancy as attention in 
this measurement is inadequate in previous studies. This paper used the ARDL time series 
approach taking annual data from 1990 to 2019. Besides focusing on the financial 
development index as the primary independent variable, real GDP per capita, globalization 
index, urbanization, and education index have also been incorporated. At first, the unit root 
test using the Augmented Dickey-Fuller (ADF) test was examined. Then the ARDL bounds 
test approach confirms that the variables are cointegrated and have long-run association. 
In the ARDL Error Correction Model, it is found that financial development positively 
(coefficient 0.044943) impacts healthy life expectancy in the long run but not in the short 
run. Urbanization seems to have positive impact on healthy life expectancy in both long 
and short run. Real GDP per capita and globalization negatively impact healthy life 
expectancy in both the long run and short run. As this study finds, education does not 
significantly impact healthy life expectancy in the short-run or long-run. The diagnostic tests 
employed for this study are the Jarque-Bera test for normality, the BreuschGodfrey LM Test 
for serial correlation, the Breusch-Pagan-Godfrey Test for heteroscedasticity, the Ramsey-
RESET test for model specification, and the CUSUM & CUSUM sq. for structural stability. 
The short-run deviations from the long-run equilibrium are corrected by 76.55% towards 
the long-run equilibrium path each year. 
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Abstract 
This study examines the transformative role of remittances in alleviating poverty in Nepal, 
a country where remittance inflows constitute a significant share of GDP and serve as a 
critical lifeline for households. Using nationally representative data from the fourth round 
of the Nepal Living Standards Survey (NLSS IV-2022-23), we analyze the impact of 
remittances on poverty metrics, including the Head Count Ratio, Poverty Gap Ratio, and 
Squared Poverty Gap Ratio. To address potential endogeneity concerns, probit and 
instrumental variable (IV) probit models are employed. Furthermore, Propensity Score 
Matching (PSM) is used to ensure robustness in the results. The findings of this study 
demonstrate that remittances significantly reduce the incidence, depth, and severity of 
poverty by improving household income, which, in turn, enhances access to food, 
education, and healthcare. Additionally, regional analysis reveals disparities in the 
effectiveness of remittances, highlighting the need for tailored policy interventions to 
maximize their benefits in underserved areas. Ultimately, by providing actionable insights 
for policymakers, this study highlights the critical role of remittances in promoting 
economic resilience and advancing poverty reduction goals in low-income economies. 
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Abstract  
The present study attempts to analyse the impact of transportation infrastructure like new 
roads, railway routes and inland waterways on firm-level performance. We use World 
Enterprise Survey data to analyse the same using Difference in Difference (DID) 
methodology. This allows us to assess the policy intervention over time and across 
treatment and control groups. In transportation and network studies firms operating near 
to the infrastructure are qualified as treatment group and all others operating faraway as 
control group. We cover in our study (i) the inland waterways connecting Allahabad with 
Haldia, (ii) Golden Quadrilateral infrastructure connecting 19 cities of India, (iii) the Delhi-
Meerut expressway, and (iv) Eastern and Western freight railway routes connecting eastern 
and western part of India. Results reveal that it is only Delhi-Meerut expressway and 
Western freight rail routes which bring dividends to firms operating near to the 
infrastructure over the years. It seems that for other rail and road routes and inland 
waterways, the firms which operate further away from the infrastructure brings more 
businesses to firms and create less obstacles to transportation.  
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Abstract 
This study examines the extent and determinants of Intra-Industry Trade (IIT) in Nepal's 
top exports to South Asia, employing Harmonized System (HS) 6-digit level data from 
2015 to 2022. Using the Grubel-Lloyd Index (GLI), the analysis identifies significant levels 
of IIT in products such as dentifrices, medicaments, plastics, cardboards, stainless steel 
kitchen items, plastic lids, bottles, and flat-rolled iron, among others. These items 
collectively account for over 40% of the total trade in their respective categories (refer 
to Table 1). Panel regression methods, including Fixed Effects (FE) and Random Effects 
(RE) models, were applied to an Augmented Gravity Model (AGM). The findings reveal a 
positive and significant association between IIT and the average manufacturing value 
addition between Nepal and its trading partners, while GDP similarity index differences 
exhibit a negative relationship with IIT. The study highlights the strategic potential of 
investing in Nepalese products with high IIT levels, emphasizing their benefits in 
providing cost-efficient and diverse products to the South Asian region. The findings offer 
actionable insights for policymakers aiming to enhance Nepal’s trade performance 
through targeted interventions in industries with high IIT potential. 
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Abstract  
India is emerging as a fast-growing developing economy, with many multinational 
companies becoming global players, and the export granularity invites tailored trade and 
industrial policies; hence, it is pertinent to look at the effects of export granularity on the 
trade competitiveness of its manufacturing sector. Calculating the shares of granular firms, 
using a non-parametric test, and applying the con- vergence regression analysis, this study 
indicates that 1) the top exporting firm exports 28-34% of the total manufacturing exports; 
2) the granularity in exports is much higher than in gross output and factors of production; 
3) the export specialisation patterns strengthens after excluding the top exporting firms 
from the analysis; 4) manufacturing exports are more concentrated in the low-tech (LT) and 
high-medium-tech (HMT) compare to low-medium-tech (LMT) product groups, and the 
concentration increased even more after excluding the top exporting firms; 5) the effect of 
top exporting firms are relatively higher in the medium-low-tech product group, indicates 
that the top exporting firms play a significant role in determining the group’s comparative 
advantage; 6) After excluding the granular firms, the share of industries with comparative 
advantage increased over time except for few years. The findings suggest that trade policy 
interventions should support ordinary firms more in diversifying and strengthening the 
export competitiveness of the manufacturing sector. Specifically, government actions 
should be tailored to support ordinary firms in the MLT product group. 
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Abstract  
Given that a preferential trade agreement (PTA) has limited coverage of tariff phase-out, 
product selection should be designed to maximize the trade effect.  This study uses an 
offensive list-based approach to develop a framework for product selection for a PTA 
between Indonesia and Sri Lanka. In the second stage, a partial equilibrium model (WITS-
SMART) estimates the trade effect of a hypothetical tariff liberalization of the offensive 
lists. The offensive list identifies 157 products in Sri Lanka’s export basket with high trade 
potential, including women’s or girls’ trousers, knitted or crocheted fabrics, and men’s 
shirts of cotton. If Indonesia eliminates tariffs on these products, Sri Lanka will gain USD 
42.78 million or 142.72%% in additional exports, compared to the base year. The offensive 
list of Indonesia comprises 57 products, with natural rubber and industrial goods. If Sri 
Lanka eliminates tariffs on these products, Indonesia’s exports will increase by USD 71.58 
million or 61.56%. The findings highlight apparel and textiles as the most promising sectors 
for Sri Lanka in a PTA with Indonesia. Further, Indonesia benefits from tariff reductions on 
rubber and paper-based products. 

 
 
 
 



 

38 
 
 

 
 
 

Session 5 

Gender Economics 

 

Chair Discussant 

  

Sharmin Islam Aditi Sabur 

Gender Team Leader 
UNDP Bangladesh 

Associate Professor 
Department of Women and Gender Studies 

University of Dhaka  
 

 
 
 
 
 
 
 
 
  



 

39 
 
 

5.1 Econometric Analysis Regarding the Probability of a Woman Justifying 
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Abstract  
As violence against women has been one of the social maladies that Bangladesh has been 
struggling with for quite some time, it is important to get into the root causes that result in 
the justification of violence against women by women themselves in order to nip the 
problem to some extent in the bud. The study uses three logistic regressions, which 
represent three parameters, in order to express the justification of abuse by women 
themselves, i.e., justification of physical abuse in case she leaves without informing her 
husband', justification of physical abuse in case she fails to look after the child', and 
justification of physical abuse in case she engages in arguments with the husband'. The data 
has been taken from the Multiple Indicator Cluster Survey (MICS) 2019, and past research 
on the dataset has touched on seemingly similar topics, such as Ferdous Ara et al. (2023), 
who tried to link social and demographic factors of child mortality based on mothers' 
attitudes towards violence inflicted on them by their husbands. The nonlinear logistic 
regressions would be run on the basis of the many independent variables pertaining to the 
education level, wealth, household factors, and mass media exposure of the husband. The 
results of the regression have more or less remained consistent with the existing literature 
on this particular topic, both from the perspective of Bangladesh as well as abroad, and in 
general have matched the conventional wisdom, signifying the multitude of factors that in 
general are responsible for the justification of physical abuse by women themselves, 
coming from their husbands. For example, when it comes to the wealth index quintile, 
which has been used as an independent variable in the logistic regressions, the women 
belonging to the richest quintile are the least likely to put up with household physical abuse 
by the husband, followed by the fourth, middle, and second quintiles. This phenomenon 
has been observed in all three regressions. For all the aforementioned regressions, 
marginal effects have also been found, with the results in this case also matching the 
expectations of the author. 
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Abstract  
The construction sector in Bangladesh is a rapidly growing and high-potential industry, 
contributing 6.41% to GDP growth in 2023 and ranking as the fifth-largest industry for 
employment, engaging 5.44% of the workforce. Despite its significance, the sector 
demonstrates a striking gender disparity, with only 0.4% of women employed compared to 
8.18% of men, placing it second to last in terms of female participation among the top five 
employment-generating industries. The informal nature of the sector exacerbates challenges 
for women, including irregular recruitment, wage disparities, and inadequate workplace 
support. This study aims to identify the determinants of low female participation in the 
construction sector and assess the presence and extent of the gender wage gap. Using data 
from the 2022 Quarterly Labour Force Survey, the study employs the Blinder-Oaxaca 
decomposition model to decompose the wage gap into explained components (e.g., 
education, skills, job roles) and unexplained components, which may reflect structural biases 
or discrimination. 
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Abstract  
Sri Lanka has shown a remarkable achievement in terms of women’s education. Despite 
significant improvement in female education, female labor force participation has 
remained low since the 1960s. In this context, this study investigates the determinants of 
labor force participation among educated women in Sri Lanka. Utilizing data from the 2022 
annual labor force survey conducted by the Department of Census and Statistics. This study 
analyzes a sample of 10,047 educated women, defined as those having completed twelfth 
grade and above, using binary logistic regression. Empirical results show that individual 
characteristics, household characteristics, husband-related characteristics, and residential 
and social characteristics have had a significant impact on the labor force participation of 
educated women. labor force participation of graduate women is higher. After age 55, most 
women drop out of the workforce. Lack of English proficiency and formal job training, living 
in a joint family, husband earning more than LKR 100,000 reduces labor force participation 
among educated women. Contrary to widespread belief digital literacy does not seem 
significant in determining participation. In contrast, educated women in female-headed 
households demonstrate higher participation rates, also this research finding suggests that 
headship dynamics and other household elements impact the economic engagement of 
educated women. 
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Abstract  
This paper identifies a novel determinant of domestic violence- lack of legal documentation 
of marriage. For identification, we use a difference-in-differences model, leveraging a 
mandatory marriage registration law implemented in the Indian state of Bihar. We highlight 
the role of reduction in polygamy and child marriage, and increase in women’s education and 
awareness as plausible mechanisms. Further analysis reveals that the tangible impacts of the 
policy only emerge after the implementation of anti-corruption measures in public ser- vice 
delivery, underscoring the critical role institutional efficiency plays in determining pol- icy 
effectiveness. Heterogeneity analysis reveals that the policy primarily benefits non-poor and 
non-marginalized groups, leaving vulnerable populations underserved. Thus, mandatory 
marriage registration is crucial in combating domestic violence but must be integrated into 
broader initiatives to reduce corruption and enhance inclusivity. 
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Abstract  
In Bangladesh, the Government allocates a significant portion of its budget to social security 
programs (SSPs), with approximately 17 percent of the total national budget earmarked for 
these initiatives in fiscal year (FY) 2023/24. Despite this investment, the social security 
system faces critical challenges. Many programs have limited coverage and insufficient 
funding. Targeting errors, both in terms of excluding those in need and including those who 
are not, are widespread. In FY2023/24, 22 percent of the social security budget was 
allocated to the government employee pension program, which primarily benefits the 
nonpoor. Further, 115 SSN programs were active in FY2023/24, with the top 10 (excluding 
government employee pensions) absorbing 66 percent of the budget. This stretches 
resources for the remaining programs, diluting their benefits. Most of these programs have 
limited coverage, are uncoordinated, and are underfunded. Many SSPs offer small benefits, 
often representing just 1–3 percent of total household income for the poor or extreme 
poor. To enhance the social security system’s effectiveness, it is essential to improve 
targeting, increase benefits, and scale up successful programs while phasing out inefficient 
ones. Improved targeting and reduced benefit leakage could expand coverage for poor 
households within the current budget. 
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Abstract  
Cash and food transfer programs effectively improve household consumption and reduce 
poverty in the short-term, but evidence on long-term income growth remains mixed. 
Sustainability depends on program design—particularly transfer size and complementary 
interventions promoting income generation. IFPRI designed and the UN WFP implemented 
the Transfer Modality Research Initiative (TMRI), a two-year cluster-randomized trial in 
rural Bangladesh, which assessed the effectiveness of monthly cash or food transfers, with 
and without nutrition behavior change communication (BCC). Findings indicate that 
combining cash transfers with BCC (“Cash+BCC”) led to significant, sustained 
improvements: Cash+BCC reduced stunting prevalence by 7.8 percentage points, three-
times the national reduction rate; Cash+BCC improved household assets and income and 
reduced poverty headcount by 12 percentage points four years post-program; Women’s 
experience of intimate partner violence declined by 54% after four years post-program; 
Beneficiaries maintained food security during the COVID-19 pandemic, seven years post-
program. 
 
TMRI’s findings align with evidence from multi-faceted graduation programs (e.g., BRAC’s 
Targeting Ultra Poor Program) and “Cash-plus” models in other settings. While these 
complex interventions may have higher upfront costs, their sustained benefits enhance 
cost-effectiveness. TMRI has already influenced the design of nutrition-sensitive social 
protection, such as the introduction of the Investment Component for the Vulnerable 
Group Development program, which provides a one-time cash grant, skills-based training, 
nutrition BCC, and monthly food rations. Additional opportunities remain, such as health 
vouchers to help prevent households from falling into poverty due to health-related shocks. 
Overall, investing in bundled, integrated, context-appropriate interventions provides a 
valuable opportunity to address multiple development challenges. 
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Abstract  
There is a gap in the existing literature on inequities and intra-household dynamics of 
individual-level nutrient intake in Bangladesh. Using individual-level food intake data from 
a nationally-representative survey of rural households—IFPRI’s Bangladesh Integrated 
Household Survey (BIHS) 2018/19—we explore these dynamics in terms of calorie, 
macronutrient and micronutrient intake, as well as inequities in nutrient intake. Individuals 
aged two years or older are included in the analysis. Pregnant and lactating mothers are 
included in micronutrient intake and inequity analysis. Economic inequity was assessed 
using household consumption expenditure data. Findings reveal that male household 
members had higher intakes of calories, carbohydrates, protein, fat, vitamin A, iron, and 
zinc relative to female members across all age groups. Households in the poorest quintile 
showed insufficient energy and protein intake compared to the richest quintile. Female 
members had inadequate vitamin A, zinc, and iron intake across all age groups and wealth 
quintiles. To address these disparities, ensuring a sustainable food system, improving 
nutrition knowledge, implementing school feeding programs, and promoting women’s 
empowerment are essential. These measures are critical for increasing nutrient intake and 
reducing inequities in nutritional outcomes.  
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Abstract  
The main objective of the study is to examine the impact of macroeconomic variables on 
cross-section of expected stock returns from the Nepali capital market. The data were 
collected from the sample of 48 firms actively traded in the Nepal stock exchange (NEPSE) 
for 12 years from mid-July 2011 to mid-July 2022 with 576 observations. The explained 
variables are all three measures of common stock returns such as capital yield, dividend 
yield, and total yield. Likewise, the explanatory variables are macroeconomic variables such 
as GDP growth rate, consumer price index, money supply, Government Treasury   bills and 
the lending rate. The analysis tools consist of descriptive analysis, correlation analysis, and 
regression analysis. The findings confirmed that GDP growth, consumer price index, and 
money supply have significant positive impact on common stock returns. In contrast, 
Treasury   bills and lending rate have significant negative impact on common stock returns 
in Nepali capital market. The results obtained from the all-samples group were re-examined 
by stratified sample groups and confirmed the consistent results in almost all of the models 
applied. Therefore, all the policy makers and the investors practicing in Nepali capital 
market must analyze the economic condition of the country while taking important 
decisions. 
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Abstract  
A well-functioning monetary transmission mechanism is vital for the effectiveness of 
monetary policy. The transmission mechanism influences the overall stability of the 
economy by affecting interest rates, credit availability, and investment decisions which has 
further impact on the economic growth. Understanding how changes in policy instruments 
affect the broader economy helps policymakers make informed decisions. The 9% interest 
rate cap on loans set by Bangladesh bank has created various issues among policy makers. 
The study critically examines the responsiveness of macroeconomic aggregates to a 
negative shock to the interest rate in the context of Bangladesh from the period 1976 to 
2020. Using a structural vector autoregression (SVAR) approach, the study provides deep 
insights into the short run effects of changes in monetary management tools on some key 
macroeconomic factors involving GDP, consumption, investment, supply of money, 
inflation, and exchange rate. The findings suggest that output, consumption, and 
investment respond positively to a fall in the rate of interest boosting economy’s aggregate 
demand. On the other hand, lowering interest rate negatively affect inflation and exchange.  
 
The impulse response function is introduced for macroeconomic forecasting. The study 
highlights the need for an integrated policy framework that pairs fiscal measures, such as 
targeted tax incentives, with adaptive interest rate policies to foster sustainable investment 
and ensure macroeconomic stability. These findings provide valuable guidance for 
policymakers in Bangladesh and other developing nations in designing robust monetary 
policies aimed at promoting long-term economic growth and resilience. 
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Abstract  
This article investigates the causal relationship between money supply growth and inflation 
in Bangladesh to determine whether such a linkage holds as per the quantity theory of money. 
Unlike the previous literature, we applied time-varying causality tests, as suggested by Baum 
et al. (2022). The traditional Granger-causal results suggest that there exists weak 
unidirectional causality from money supply growth to inflation in Bangladesh. However, when 
we applied time-varying causality, heterogeneous causality is found over the study period, 
particularly around the periods of structural breaks and increasing macroeconomic instability. 
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Abstract  
This study investigates the relationship between economic policy uncertainty (EPU) and the 
performance of the Indian stock market using the non-linear autoregressive distributed lag 
(NARDL) bounds test and the Error correction model on monthly observations from 
2003M01 to 2024M08. The study also utilized the Chow test to determine the breakpoint 
date. The F- bounds test indicates that the variables in the study are cointegrated over the 
period under consideration. With the precise signs, the economic policy uncertainty, both 
positive and negative, is statistically significant. In addition, the error correction term (ECT) 
is statistically significant and confirms the evidence of the long-run relationship. Finally, the 
Wald tests confirm the long and short-run asymmetry. 
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Abstract  
This paper econometrically models the dynamics of long-term Chinese government bond 
(CGB) yields based on key macroeconomic and financial variables. It deploys autoregressive 
distributive lag (ARDL) models to examine whether the short-term interest rate has a 
decisive influence on the long-term CGB yield, after controlling for various macroeconomic 
and financial variables, such as inflation or core inflation, the growth of industrial 
production, the percentage change in the stock price index, the exchange rate of the 
Chinese yuan, and the balance sheet of the People’s Bank of China (PBOC). The findings 
show that the short-term interest rate has an economically and statistically significant 
effect on the long-term CGB yield of various maturity tenors. John Maynard Keynes claimed 
that the central bank’s policy rate exerts an important influence over long-term 
government bond yields through the short-term interest rate. The paper’s findings evince 
that Keynes’s claim holds for China, implying that the PBOC’s actions are a driver of the 
long-term CGB yield. This means that policymakers in China have considerable leeway in 
fiscal and monetary operations, government deficit finance, and central government debt 
management. 
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Abstract  
How much income gap persists across gender dimensions due to climate change? Do these 
differ across disasters and their coping mechanism? We ask these questions by examining 
three (3) dimensions of gender parity: economic participation and opportunity, educational 
attainment and women’s voice and agency. This paper aims to investigate the impacts of 
climate change on gender gap across economic development dimensions (i.e., income, 
education, employment and livelihoods, asset ownership etc.), understand the patterns of 
economic opportunities and challenges after climate migration and examine the gaps in 
empowerment, women’s voice, agency and gender-based violence indicators. We identify a 
total of 403 climate affected internally migrated and non-migrated households in selected rural 
and urban sub-districts of coastal Bangladesh in the destination locations only. We select a 
retrospective timeline of year 2020 due to occurrence of a major natural event i.e., Cyclone 
Amphan and therefore, adopt purposive sampling of identifying migrated households 
triggered by this extreme event and other climate-induced natural disasters subsequently till 
the survey period of September-October 2023. We employ vulnerability to livelihoods 
approach to analyse gender gaps across the key parity dimensions and focus on 1001 male and 
922 female household members who are internally migrated to move out of climate risk areas. 
We further rank and prioritize selected occupations and economic activities for policy 
initiatives and increase effectiveness to reduce the gender gap, in particular day (casual) 
labourer (non-agriculture) and paid jobs category for migrated households in the rural and 
urban locations. We also find evidence of persisting wider gender gaps in the tertiary education 
sector in the rural areas along with wider gender gaps in the higher secondary sector in the 
urban regions for climate-affected migrated households in the coastal belt. Policy wise, 
earnings gap should also focus on gender safety net and network-based community groups 
prioritizing women’s economic leadership and gender well-being in the medium to longer-
term. 
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Abstract  
Floods significantly impact healthcare expenditure in Bangladesh, exacerbating financial 
burdens on vulnerable households. This study assesses out-of-pocket healthcare 
expenditures (OOPE) in flood-affected regions using data from the Household Income and 
Expenditure Survey (HIES) 2022. Analyzing a sample of 863 households, the research 
explores direct medical and non- medical costs, catastrophic health expenditures, and 
distress financing. Findings indicate that medicine costs constitute the largest share of 
OOPE, followed by diagnostic and transportation expenses. Catastrophic health 
expenditure affects 13.44% of households (25% threshold) and 22.08% (40% non-food 
threshold), disproportionately impacting lower-income groups and rural communities. 
Regression analysis highlights income level, household size, and education as significant 
determinants of OOPE. Additionally, 26.24% of households resort to distress financing, such 
as borrowing or asset sales, to cover medical costs. These insights underscore the urgent 
need for financial protection mechanisms, improved healthcare access, and targeted policy 
interventions to mitigate the economic strain on flood-affected households in Bangladesh. 
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Abstract  
The increasing frequency and intensity of economic and climate-related disruptions create 
enormous economic costs, potentially undermining sustainable economic development 
(SED), which is underexplored in the extant literature. In this context, this study is the first 
attempt to comprehensively examine the influence of economic and climate resilience on 
SED. Using a panel of data from 31 countries over 15 years (2007-2021), we employ 
sophisticated econometric techniques, namely panel cointegration, Feasible Generalized 
Least Squares (FGLS), Panel- Corrected Standard Errors (PCSE), system Generalized Method 
of Moments (GMM), and panel quantile regression. Findings show that both economic 
resilience and climate resilience have a strong role in driving SED. Notably, economic 
resilience matters less after reaching a certain level and starts providing diminishing returns 
at higher levels of resilience. In contrast, climate resilience has a universally favorable 
impact on all stages of development. Findings further reveal that natural resources and 
gross fixed capital formation obstruct SED, whilst trade openness and financial 
development play a significantly positive role. The results highlight the benefit of integrated 
policy approaches that balance economic and climate resilience, especially for advanced 
economies, where a shift to more sustainable social and environmental practices is 
increasingly critical. 
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Abstract  
The increasing frequency and intensity of economic and climate-related disruptions create 
enormous economic costs, potentially undermining sustainable economic development 
(SED), which is underexplored in the extant literature. In this context, this study is the first 
attempt to comprehensively examine the influence of economic and climate resilience on 
SED. Using a panel of data from 31 countries over 15 years (2007-2021), we employ 
sophisticated econometric techniques, namely panel cointegration, Feasible Generalized 
Least Squares (FGLS), Panel-Corrected Standard Errors (PCSE), system Generalized Method 
of Moments (GMM), and panel quantile regression. Findings show that both economic 
resilience and climate resilience have a strong role in driving SED. Notably, economic 
resilience matters less after reaching a certain level and starts providing diminishing returns 
at higher levels of resilience. In contrast, climate resilience has a universally favorable impact 
on all stages of development. Findings further reveal that natural resources and gross fixed 
capital formation obstruct SED, whilst trade openness and financial development play a 
significantly positive role. The results highlight the benefit of integrated policy approaches 
that balance economic and climate resilience, especially for advanced economies, where a 
shift to more sustainable social and environmental practices is increasingly critical. 
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Abstract  
Over the past two decades, Bangladesh has made some progress in capitalizing on its 
demographic dividend achieving growth in education, economic output, and increased 
female participation in the workforce. However, the country has struggled to fully harness 
its potential due to insufficient job creation, a mismatch between skills and market 
demands and high levels of youth unemployment. To fully utilize the remaining years of its 
demographic dividend, which is expected to last until 2040, Bangladesh needs to prioritize 
investments in quality education, healthcare, employment generation, and inclusive 
policies. Failing to address these critical areas could result in the nation missing out on this 
unique economic opportunity. This study aims to explore the social, economic, and 
demographic factors contributing to the country’s overall development. It is crucial from a 
public policy perspective to understand the interplay between key factors such as 
population growth, government spending, and the resulting outputs, such as remittance 
inflows for formulating effective and sustainable policies. The Autoregressive Distributed 
Lag (ARDL) bounds testing approach to co-integration and error correction is employed to 
analyze the short- and long-run relationships between population growth, government 
spending and foreign remittance inflows. The paper utilizes data from the World 
Development Indicator (WDI) for the time period 2000-2022. The study hypothesizes that 
there is a significant relationship between population growth, government spending on 
human capital and remittance inflows, which together influence Bangladesh's overall 
development. It suggests with effective investment in education, healthcare, and skills 
development along with better utilization of remittances, Bangladesh can maximize the 
potential of the demographic dividend for sustainable development. 
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Abstract  
It goes without saying that firms that prioritize employee skills and knowledge over physical 
assets are likely to be more successful. Intangible assets like innovation and brand 
reputation can be significant sources of generating revenue but are often overlooked in 
traditional accounting, causing financial statements to undervalue a company's genuine 
value. This study examines and compares the significant impact of intellectual capital on 
the productivity and financial performance of Bangladeshi companies in the banking and 
pharmaceutical industries. We employed panel data analysis (including random effect, 
fixed effect, and first difference models) on a hand-collected sample of 184 financial 
statements (25 banks and 24 pharmaceutical companies) obtained from annual reports on 
the Dhaka Stock Exchange website and relevant firm websites. The period selected for the 
study spans from 2019-2022. Intellectual Capital (IC) was quantified using Pulic’s (1998) 
Value-Added Intellectual Capital (VAIC) model. Value-Added Intellectual Capital (VAIC) and 
its components (Structural Capital Efficiency (SCE), Human Capital Efficiency (HCE), and 
Capital Employed Efficiency (CEE)) serve as the independent variables in our study. Return 
on Investment (ROI) and Return on Assets (ROA) are used to measure profitability, while 
the Asset Turnover Ratio (ATO) serves as a proxy for firm productivity. Our analysis reveals 
that VAIC has a statistically significant positive impact on profitability in both sectors, with 
a stronger effect observed in the banking industry, particularly for ROI. Profitability in both 
industries is determined in large part by human capital efficiency. While capital employed 
efficiency is not statistically significant in the banking industry, it exhibits a high positive 
association with both profitability and productivity in the pharmaceutical industry. These 
findings highlight the importance of considering industry-specific characteristics when 
evaluating the impact of intellectual capital on firm performance. 
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Abstract  
While India has made significant progress in expanding school enrolment, a major challenge 
persists in improving children’s learning outcomes. This ongoing learning crisis has led 
policymakers and development practitioners to call for collective efforts from all 
stakeholders involved in children’s education. Strengthening social accountability has 
emerged as a key initiative to addressing this crisis, however, its effectiveness depends 
largely on how well stakeholders understand the actual learning status of children. 
Although recent studies have explored teacher’s perceptions of student abilities, there is 
limited research on how parents assess their children’s reading skills. Additionally, 
examining who engages in school-parent interactions is crucial to understanding the 
strength and complexity of the accountability relationship. Our study addresses these gaps 
by investigating parental perceptions of their children’s learning and school involvement, 
particularly among low-achieving students in rural Sitapur district, Uttar Pradesh. We use 
baseline survey data from the “Accountability from the Grassroot” project, led by the 
Research for Equitable Access and Learning (REAL) Centre, University of Cambridge, and 
Pratham, India. 
 Using the descriptive statistics and probit model estimation, we find that a significant 
proportion of parents tend to overestimate their children’s learning abilities, with this 
overestimation being more prevalent among parents from higher socio-economic 
backgrounds, who are also more involved with schools. This misalignment or 
overestimation, possibly driven by a desire to provide socially desirable responses, raises 
questions about the effectiveness of social accountability- whether these parents, despite 
being involved, will hold schools and teachers accountable for their children’s lack of 
learning. In contrast, parents from lower socio-economic backgrounds, who accurately 
understand their children’s learning, are often less involved with schools may be due to 
structural barriers and power imbalances, which limits their ability to demand for necessary 
interventions from school. 
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Abstract  
Does educational expansion reduce inequality in educational attainment? In this paper we 
address this question in context of Indian higher education that has experienced spo- radic 
growth since 2010-11. This study addresses three key questions: (1) What are the primary 
socio-economic and demographic factors driving disparities in higher education attainment 
in India? (2) How do these factors vary across different social groups, gender, and urban-
rural divides? (3) What is the impact of digital access (internet and computers) on 
educational enrollment across various levels of higher education? The analysis draws from 
the 2017-18 NSSO survey on household social consumption in education. We employ 
decomposition techniques to break down disparities across gender, Scheduled Tribes (ST), 
Scheduled Castes (SC), and Muslims, using higher education enrollment as the outcome 
variable. Additionally, sequential quantile regression is applied to investigate the role of 
household educational resources (HER Index) and digital access in shaping educational 
attainment. The analysis also includes binary logistic regression and more advanced models 
like the Binary TMA model, 2SLS, and Heckman two-step method to address unobserved 
heterogeneity and selection bias. Our findings reveal that years of schooling and the HER 
Index are the most significant contributors to explaining disparities in higher education 
attainment. Across social groups, digital access plays a crucial role, with the lack of internet 
and computer access significantly reducing enrollment, particularly in engineering and 
IT/computer disciplines. Gender gaps persist, particularly in technical fields like engineer- 
ing, where males are overrepresented, while SC and ST students remain underrepresented 
in prestigious disciplines. The analysis underscores the importance of targeted 
interventions to promote equitable access to higher education across social and economic 
strata. 
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Abstract  
The paper examines the investment requirements for Bangladesh's transition to renewable 
energy (RE) in the power sector by 2041. Despite advancements in solar energy and 
emerging wind projects, renewables contribute only a small fraction to the national grid 
due to financial and infrastructural challenges. The study presents three investment 
scenarios based on capacity targets and cost estimates, highlighting the necessity of 
strategic planning and financing. Findings suggest that Bangladesh requires $36.3 billion to 
$64.8 billion for RE infrastructure under different cost assumptions, with annual investment 
needs peaking at 1.77% of GDP. The brief also explores financing models from India and 
Vietnam, emphasizing green bonds, concessional loans, and public-private partnerships. 
Recommendations include policy incentives, financial risk mitigation, and technological 
collaborations to ensure a smooth RE transition while maintaining economic feasibility. 
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Abstract  
This paper quantifies LNG import risks for Bangladesh and Pakistan, focusing on coun- try, 
transport, dependence, and foreign exchange reserve risks. Based on a two-phase Data 
Envelope Analysis (DEA) model, we find that LNG import risk peaked at 54.22% (2020-21) 
for Bangladesh and 53.15% (2018-19) for Pakistan. Paradoxically, despite having a higher 
level of foreign exchange reserves, the DEA analysis identifies FX reserve risk (27.4%) as the 
dominant factor for Bangladesh, while Pakistan faces a more balanced risk profile with 
trans- port risk (21.7%) and dependence risk (21.6%) contributing equally. The empirical 
analysis on the relationship between import risk and import cost over time shows that a 
10% rise in import risk would increase costs by $216.2 million for Bangladesh and $304.6 
million for Pakistan. An input-output analysis estimating how rising import risk affects costs 
across different economic sectors suggests that the power sector is most affected in both 
countries, followed by chemicals and textiles in Bangladesh, and hotels, restaurants, and 
textiles in Pakistan. Finally, the Herfindahl-Hirschman Index (HHI) shows that both 
countries’ po- sitions in import source diversification have improved. Relevant policy 
implications of our results are also discussed. 
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Abstract  
Utilizing annual data from the period of 2002 to 2022 for the Regional Comprehensive 
Economic Partnership (RCEP) countries, this study tries to inquire about the consumption 
percentage of renewable energies (REC) where the independent variables are WGI 
indicators—the control of corruption (CCE), government effectiveness (GEE), political 
stability and absence of violence (PSE), regulatory quality (RQE), rule of law (RLE), and voice 
and accountability (VAE) in these countries. Our study has also incorporated five more 
control variables sourced from the WDI in the survey: a log of CO₂ emissions (metric tons 
per capita), a log of methane emissions in the energy sector (thousand metric tons of CO₂ 
equivalent), foreign direct investment net inflows (% of GDP), trade (% of GDP), and urban 
population (% of total population (URP). 
 
We have applied three econometric techniques—Pooled Ordinary Least Square (POLS), 
Fully Modified OLS (FMOLS), and Dynamic OLS (DOLS). Canonical Cointegrating Regression 
(CCR) has also been employed to validate the results and found variables such as good 
governance and control of corruption, rule of law, and regulation quality have a significant 
influence on REC, whereas an insignificant association between voice and accountability 
with REC has been found. Again, CO₂ and methane emissions hurt REC, while FDI impacts 
positively. Notably, trade openness and urbanization hinder REC, suggesting structural 
challenges in balancing economic growth and green energy transitions. Our study 
contributes to the literature by offering a multi-dimensional governance perspective on 
REC in a rapidly evolving economic region. 
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Abstract  
Climate shock negatively impacts the welfare of the affected household and results indicate 
that off-farm reallocation of labor, access to credit, and distress strategies like selling land 
lead to a marginal increase in consumption by NPR 5,705, NPR 5,87,7, and NPR 518.5216 
respectively. The paper utilizes the Household Risk and Vulnerability Survey (HRVS) 2016–
2018 panel data to estimate the average treatment effect on the treated using propensity 
score matching (PSM). The statistically insignificant estimates of labor reallocation from the 
regression result questions the underdeveloped labor market in propagating the 
ineffectiveness of labor reallocation. Meanwhile, accessing credit alone leads to fall in 
consumption, but accessing the credit aftermath the shock helps in mitigating the loss. 
Selling property is a distress signal, and it show insignificant impact alone but interacts 
catastrophically with the shock. The study focuses on minimizing the bias at the cost of 
increase in variance. Due to this, a perfect match in the treated-control pair is found but 
the estimates lose precision. 
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Abstract  
This study examines the impact of Central Bank Independence (CBI) on inflation levels, 
inflation fluctuations, and money growth in developing countries. While theoretical 
arguments suggest that an independent central bank can mitigate inflationary bias 
stemming from political pressures and time inconsistency in monetary policy, the empirical 
evidence for developing countries is scarce. Using a two-step System GMM model, we 
analyze panel data from 67 developing countries spanning 1980 to 2012. We find that 
higher CBI significantly reduces both inflation levels and fluctuations, supporting its role as 
a crucial institutional mechanism for maintaining price stability. Furthermore, we identify 
money supply as the transmission channel through which CBI lowers inflation. These results 
highlight the importance of enhancing central bank autonomy to achieve more stable 
economic outcomes in developing countries. Our findings are robust across several 
specifications and an alternative methodology, offering valuable insights for policy makers 
aiming to strengthen central bank frameworks. 
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Abstract  
Central banks succeed in calming exchange rate volatility through foreign exchange market 
intervention, provided they have adequate reserves. Insufficient reserves set a cap on the 
capacity to intervene since the primary focus is to accumulate additional reserves, while 
the exchange rate is unleashed to absorb the shocks during episodes of high volatility in the 
foreign exchange market. Our study intends to validate whether an adequate capacity to 
intervene warrants exchange rate stability. The results for the period January 1990 to 
October 2020 suggest that eight out of thirteen countries (Switzerland, India, Brazil, 
Thailand, The Republic of Poland, Turkey, Norway and Colombia) record a stable exchange 
rate while their monetary authorities possess the capacity to intervene. Intervention, 
therefore, is an instrument to stabilise the exchange rate provided a country holds 
adequate reserves. 
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Abstract  
This paper uses a plethora of country-specific examples from South Asia to illustrate how 
ministries of finance can reconfigure strategies and tools to align the practice of 
macroeconomic policy with the SDGs and the Paris Agreement. Within this broad framework, 
the paper seeks to show how fiscal policies can be used to support decent work, social 
protection and just transition to a net zero economy. 
 

The large financing gap globally around USD 4 trillion annually for the SDGs by 2030 and an 
additional USD 4 trillion for climate action - is the key fiscal policy challenge. This is happening 
against a background of insufficiently conducive global macroeconomic climate. South Asian 
countries are especially vulnerable to such a fiscal policy challenge and would need substantial 
support from their development partners. 
 

Enormous fiscal resources would need to be harnessed through strategic budgeting of which 
SDG budgeting is an underutilized approach. As far as the overall approach to strategic 
budgeting is concerned, the paper finds that social protection and labour market programmes 
are given insufficient attention. This is a major lacuna that needs to be addressed. 
 

A key element of strategic budgeting is domestic revenue mobilization by raising the tax-to-
GDP ratio. The use of heath taxes, fossil-fuel subsidy reform and carbon pricing can both 
augment much needed revenues while meeting fundamental socio-economic and 
environmental objectives. Complementary strategies include the issuance of thematic bonds 
and sustainable public procurement policies. 
 

An important aspect of the paper is to showcase how peer-driven global collaboration (the 
Coalition of Finance Ministers) makes a difference in bringing together ministries of finance to 
rethink macroeconomic policies that are fit for purpose for the 21st century. Such examples of 
global collaboration should inspire bilateral and multilateral development agencies to step up 
their commitment to reduce the financing gap that are particularly acute in the case of South 
Asian countries. 
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Abstract  
This study examines the heterogeneous effects of Economic Policy Uncertainty (EPU) on 
economic growth across 21 countries from 1997 to 2022. Using the global EPU index (Baker 
et al., 2016) and econometric methods like FMOLS, DOLS, and AMG, it explores both long- and 
short-run relationships between EPU and GDP. The findings reveal a significant negative 
impact of EPU on growth, with higher-income countries showing more resilience, while 
developing economies are more adversely affected due to weaker institutions and greater 
exposure to external shocks. The study also highlights how EPU affects different quantiles of 
economic growth, showing that countries react differently depending on their growth rates. 
Furthermore, it identifies a bidirectional causality between EPU and GDP, suggesting that not 
only does uncertainty affect growth, but GDP fluctuations can also influence future policy 
uncertainty. These results underscore the importance of policy stability and robust 
institutions, particularly for developing nations, in mitigating the harmful effects of 
uncertainty. This research contributes to the understanding of how economic growth is 
shaped by policy uncertainty, offering global insights with particular relevance for low- and 
middle-income countries. 
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Abstract  
Bangladesh has maintained its public debt well despite running a deficit-biased fiscal policy 
over the years with higher GDP growth and lower interest rates on the back of its access to 
concessional finance as a low-income country. However, the government runs the risk of 
debt distress with external macroeconomic shocks (Foreign interest rate shock, commodity 
price shock and exchange rate shock) as a significant budget deficit is met by foreign 
financing. This paper uses a structural VAR model to identify the potential external shocks 
and their effects on Bangladesh’s fiscal policy. In addition, considering macroeconomic 
uncertainty, a standard VAR model is employed to project the macroeconomic variables 
that directly affect the debt level from 2024 to 2028 in a stochastic environment by drawing 
1000 random shocks from the variance-covariance matrix of the VAR residual. The 
forecasted macro variables are utilized to project 1000 nos. debt for each year. The 
distribution of the forecasted debt in each year is presented through a fan chart which 
shows that Bangladesh’s median debt will remain at 37.5% of GDP but the debt level may 
go beyond 40% of GDP with a 33% probability. Five alternative scenarios -(a) 1% rise in the 
domestic interest rate, ii) 1% rise in the foreign interest rate iii) 1% drop in the GDP growth 
rate iv) 10% depreciation of the local currency v) 1% drop in the primary balance increases 
are also considered to demonstrate the probability whether it crosses the threshold debt 
level, 40% level in the next five years. 
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Abstract  
Silicosis, a widespread occupational lung disease caused by silica nanoparticle exposure, 
remains underrepresented in public discourse. This study investigates how India’s 
Members of Parliament (MPs) have addressed silicosis in parliamentary debates. The study 
aims to identify key themes, patterns, and influencing factors in parliamentary debates on 
silicosis using advanced text analysis methods.  
 
The Structural Topic Model (STM), a Natural Language Processing (NLP) technique, is 
applied to analyze silicosis-related parliamentary debates. STM uses multinomial logistic 
regression to model topic prevalence and incorporates metadata into topic distributions. 
Covariates such as ministry addressed, gender of MPs, and whether questions are raised 
collaboratively are examined.  
 
From 1952 to 2023, only 131 silicosis-related parliamentary questions are recorded—83 in 
the Lok Sabha and 48 in the Rajya Sabha. Data are categorized into four periods: 1952–
1980, 1981–2009, 2009–2018, and 2019–2023, based on five-year QA frequency.  
 
Nineteen topics are identified through held-out likelihood, semantic coherence, and 
residual text value. The top five are Industrial Safety (12.57%), Medical Inspections (8.73%), 
Workplace Safety (7.16%), Silicosis Awareness (7.02%), and Coal Mining Disease (6.45%). 
Most covariates significantly influenced topic prevalence, with ministry addressed playing 
a key role. Questions to the Ministry of Health emphasized Industrial Safety, while those to 
Labour and Employment highlighted Mining Disease and Rehabilitation.  
 
This study underscores silicosis & limited attention in parliamentary discourse and 
identifies key factors shaping these discussions, offering insights to inform future policy and 
awareness initiatives. 
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Abstract  
Until recently, studies on sovereign debt and defaults focused largely on advanced 
economies and were viewed predominantly through an economic lens which gave limited 
insights into social and political developments. This study contributes to a growing number 
of attempts to investigate the consequences of sovereign defaults beyond this narrow 
scope. It examines political instability, specifically in emerging and developing economies 
in the period 1975-2018. The overall evidence indicates that political instability tends to 
occur in the aftermath of sovereign defaults. Nevertheless, notable variations exist within 
country-groups and time periods. Methodologically, the study suggests that conventional 
regression- type analyses provide limited scope, while alternative techniques such as quasi-
experimental and qualitative methods are recommended to supplement such studies. 
Given these findings, greater efforts to re-establish trust between the state and its citizens 
are recommended following sovereign defaults in such countries. 
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Abstract   
The economy of Bangladesh, a developing nation, is the second largest in South Asia. If the 
economy of Bangladesh is compared to Rostow's "economic growth model," it remains in 
the "Take-off" state, which was a middle-income nation at the time. Bangladesh was ruled 
by the Bangladesh Awami League, led by Sheikh Hasina, for 15 years, from December 2008 
to August 2024. Bangladesh has seen some economic growth under this regime, including 
the construction of several megaprojects. Bangladesh's governance system has been 
plagued by corruption, institutional failures, and power monopolization since 2009. Despite 
launching mega projects during the Bangladesh Awami League, these efforts have been 
hindered by corruption and lack of accountability. The absence of opposition parties, who 
demand accountability, has made the system complex and prone to manipulation by the 
ruling party. This essay seeks to qualitatively analyze the advantages and disadvantages of 
these megaprojects. Three significant megaprojects, including the Padma Multipurpose 
Bridge, the Karnaphuli tunnel, and Metrorail, will be examined in this study. This study will 
aim to analyze the cost and benefit in terms of in-person and bottom population based on 
the ‘citizen centered approach’. It will also examine the lack of institutional governance, 
corruption in development projects, and grassroot economic development scenarios. 
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Abstract  
This study examines the effect of climate change and global economic policy uncertainty 
on household consumption and the moderation role of governance on the climate changes, 
global economic policy uncertainty and household consumption nexus. The study used data 
from 34 selected African countries covering the period, 2011 to 2022. The study employed 
the Panel Corrected Standard Errors (PCSEs) estimation strategy. The findings indicated 
that in the absence of governance, CO2 emissions, and precipitation improve household 
consumption while rising temperatures dampen household consumption in African 
countries. However, governance stimulates the effect of CO2 emissions on household 
consumption. On the other hand, governance does not moderate the negative impact of 
precipitation on household income. Conversely, governance moderates the negative effect 
of rising temperatures on income. Besides, the results suggest that global economic policy 
uncertainty, population growth and trade openness dampens household consumption in 
African countries. This is a pointer that good governance is crucial in rolling out measures 
to combat climate change and global economic policy uncertainty as a means to improve 
household consumption in African countries. Policy-specific direction in this regard is that 
African governments need to invest heavily in climate-resilient infrastructure. Moreover, 
the study has that good governance is crucial in Africa’s global economic policy 
uncertainties -household consumption nexus, by stimulating household consumption 
expenditure. Therefore, African governments should adopt effective policy response 
measures to accommodate global economic shocks, as well as improve governance so as 
to stimulate household consumption in African countries. 
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Abstract  
This study investigates the determinants influencing farmers' access to both institutional 
and non-institutional credit in India, drawing on data from the 77th round of the National 
Sample Survey Office (NSSO). Utilizing probit models, ordinary least squares (OLS) 
regressions, and Blinder-Oaxaca decomposition analysis, this research explains the impact 
of variables such as landholding size, socio-demographic characteristics, and educational 
levels on credit accessibility within the agricultural sector.  
The probit model results reveal that factors such as larger landholdings, older age, larger 
family sizes, and higher educational attainment significantly increase the likelihood of 
accessing credit. Specifically, each additional hectare of land increases the probability of 
obtaining credit by 7.8%, while each additional year of the farmer’s age enhances credit 
access likelihood by 0.4%. However, disparities exist, with Muslims and Scheduled Tribes 
experiencing a reduction in credit access by 8.5% and 36.5%, respectively, highlighting 
potential systemic biases or institutional barriers. OLS regression findings show that 
landholding size exerts a considerable positive influence on the amount of institutional 
credit received, where each additional hectare of land correlates with a 0.167 log-point 
increase in the amount of credit. Moreover, higher educational attainment, measured as 
progressing from illiteracy to secondary education, is associated with an increase in credit 
amount by up to 0.206 log-points.  
The Blinder-Oaxaca decomposition underlines that while endowments account for the 
largest share of disparities in credit access, discriminatory practices based on social identity 
also significantly contribute. Endowments explain up to 347.32% of the observed 
differences in one model, indicating substantial inequities in resource allocation. The 
research advocates for the development of targeted financial products, improved 
regulatory frameworks, and comprehensive financial literacy programs specifically 
designed for marginalized and smallholder farmers. These findings serve as a foundation 
for policy innovation and suggest that enhancing financial inclusivity can support 
sustainable agricultural practices and ensure economic stability in rural areas. 
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Abstract  
The potential cropping intensity of Bangladesh is not adequately reflected in different 
cropping seasons in many cropland areas. This study examines how cropping intensity 
changes over two cropping seasons (Rabi and Kharif) and identifies the factors contributing 
to decreased or increased cropping intensity in a Bangladesh's coastal Upazila (sub-district). 
This study used Sentinel 2A satellite imagery (10-meter spatial resolution) to examine land 
use and land cover (LULC) changes in the study area. Data from both primary and secondary 
sources were also used in this study. Two cropping seasons (Rabi and Kharif) of 2022 were 
considered to study the changing nature of the cropping intensity. This study disclosed that 
the cropping intensity of the study area has significantly differed over the two seasons. 
Cropland has increased by 49.16% during the kharif season. The surveyed stakeholders 
suggest strengthening the technical skills and knowledge of extension personnel and 
farmers, more engagement with agricultural research institutes and field-level implications 
of developed technologies, motivating farmers to use surface water more efficiently, 
increasing crop diversity and intensity, assistance to farmers in obtaining agricultural credit 
at a minimum interest rate to sustain the increasing trend of cropland patterns in the study 
area. This study also found that, despite favorable agricultural seasons, almost 4.9% of the 
total land area in the study area remains fallow during the kharif season. This remaining 
fallow land in both seasons is considered as the main challenge for agricultural 
development in the study area. 
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Abstract  
This research explores how climate variability, specifically floods and storms, influences 
household food consumption and expenditure patterns in rural Bangladesh, with an 
emphasis on cereals and pulses as essential components of the diet. Using a Difference-in-
Differences (DD) approach and panel data from the Bangladesh Integrated Household 
Survey (BIHS), the study investigates both short-term (2011–15 and 2015–19) and long-
term (2011–19) effects of climatic shocks. The findings reveal that floods and storms have 
varying impacts on food consumption and expenditure, with floods leading to increased 
pulse consumption and expenditures but reduced cereal purchases in the long run. In 
contrast, storms significantly decreased cereal consumption but had no consistent impact 
on pulse-related outcomes. Key socioeconomic factors, such as income, household size, 
education, and access to infrastructure, play a critical role in moderating these impacts. The 
study highlights the need for policy interventions to promote dietary diversity, and build 
resilience in rural households, ensuring food security in the face of increasing climate 
variability. 
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Abstract  
Remittances have gained increasing importance in the economies of many developing 
nations worldwide. Bangladesh is a prime example of a country that has demonstrated the 
positive economic impact of remittances on households' spending on food and lodging. 
However, the specific effects of remittances on household food security and dietary 
diversity have not been explored in depth.  
 
This research article aims to provide insight into the critical aspects of dietary diversity and 
food security using the Propensity Score Matching (PSM) technique. A quantitative 
approach was employed to investigate the differences in the Household Dietary Diversity 
Score (HDDS) and Household Food Insecurity Experience Scale (FIES) between households 
that receive remittances and those that do not. The analysis was based on the nationally 
representative household data set of the Household Income and Expenditure Survey (HIES) 
2022 of Bangladesh.  
 
The study's results suggest that households that receive remittances are more likely to have 
a more diverse diet and be less food insecure. Hence, remittances can significantly impact 
household dietary decisions. Further analysis of these findings and understanding the 
reasons behind this result is another part of this research study.  
 
In light of the paper's findings, some recommendations have been generated to contribute 
to policymaking. 
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Abstract  
Financial inclusion (FI) has been recognized as a key factor that can drive economic growth, 
enhances access to economic resources, reduces poverty, and mitigates income inequality 
especially in developing countries. Thus, this study attempts to identify the socio-economic 
factors of financial inclusion and the barriers of financial inclusion through using Global 
Findex dataset, 2021. The dataset is collected from World Bank website where we 
extracted 1000 data for Bangladesh. It includes several components of financial inclusion 
e.g., penetration, usage, credit accessibility, savings and barriers. We use two financial 
inclusion indices unnormalized and normalized, which have been used as dependent 
variables in subsequent models, with principal component analysis (PCA). Sample adequacy 
is verified through the Kaiser-Meyer-Olkin (KMO) test, while consistency across the dataset 
is assessed using the reliability coefficient Alpha test. We also use ordinary least squares 
(OLS) and Tobit regression to examine the determinants of financial inclusion. We also use 
logistic regression models to identify the factors of barriers to FI. Our analysis finds that 
almost half of the respondents do not have any formal or informal accounts, while only 
two-fifths of the respondents have formal financial accounts. Regression analysis finds that 
education, income, urban status and employment status have significant impact on FI and 
barriers to FI. Noticeably, we exert that female are less likely to get into financial inclusion 
as compared to males. The results suggest that policymakers should prioritize the female 
population specifically and implement measures to enhance education and income more 
broadly to promote greater financial inclusion. 
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Abstract  
We explore the role of households’ economic status and migration network on the 
probability of becoming a new international migrant household while controlling for other 
conventional parameters. We use the Bangladesh Integrated Household Survey data, a 
nationally representative panel for rural Bangladesh covering three periods – 2012, 2015, 
and 2018. Based on a dynamic panel probit model, we find that being from the top four 
income deciles in the base year (2012) leads to a statistically significant higher probability 
of being a migrant household in a later period. We also observe a strong impact of the 
migration network. Having a family member abroad in the baseline increases the 
probability of having a new migrant in the later periods significantly. Also, being in the 
migrant-prone area increases the probability of sending a new member abroad. However, 
the village migration network is a weaker predictor of future migration than the family 
network. 
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Abstract  
We explore the role of households’ economic status and migration network on the 
probability of becoming a new international migrant household while controlling for other 
conventional parameters. We use the Bangladesh Integrated Household Survey data, a 
nationally representative panel for rural Bangladesh covering three periods – 2012, 2015, 
and 2018. Based on a dynamic panel probit model, we find that being from the top four 
income deciles in the base year (2012) leads to a statistically significant higher probability 
of being a migrant household in a later period. We also observe a strong impact of the 
migration network. Having a family member abroad in the baseline increases the 
probability of having a new migrant in the later periods significantly. Also, being in the 
migrant-prone area increases the probability of sending a new member abroad. However, 
the village migration network is a weaker predictor of future migration than the family 
network. 
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Abstract  
Remittances have been a major source of financial inflows in several developing countriesin 
recent years. This study explores the long-run and short-run dynamics among, labour force 
participation rate, remittance exchange rate and GDP growth rate in Bangladesh using a 
Vector Error Correction Model (VECM) on the time series data ranging from 1991-2022. 
GDP growth rate and exchange rate have a significant positive impact on labour force 
participation in the long run. On the other hand, the short-run dynamics reveal the negative 
impact of remittances and GDP growth rate on the labour force participation rate. The 
short-run analysis shows a statistically significant negative effect of remittances on labour 
force participation, indicating that remittance inflows immediately reduce workforce 
engagement. However, in the long run, the negative effect of remittances is marginally 
insignificant suggesting weak evidence of a sustained impact on labour force participation 
over time. The exchange rate turns out to be a major factor in both economic growth and 
labour force participation. These findings highlight how crucial macroeconomic stability 
and growth-oriented policies are to promoting long-term labour market results. From these 
findings, it can be concluded that economic growth together with a stable exchange rate is 
an important determinant for labour force participation while remittance needs further 
investigation to assess their impact on labour force participation. Such policies would entail 
improving GDP growth and managing the exchange rate fluctuations for better labour force 
engagement. According to the findings, policies that prioritize economic expansion and job 
creation could eventually raise labour force participation rates. 
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Abstract  
The European Union’s (EU) Carbon Border Adjustment Mechanism (CBAM), implemented 
in May 2023 as part of the "Fit-for-55" package, aims to mitigate carbon leakage by 
imposing a carbon price on imports from countries with less stringent climate policies. 
While designed to encourage global decarbonization, CBAM has raised concerns among 
developing nations, including India, due to its potential trade and economic implications. 
This study assesses CBAM’s impact on India’s exports, production, and emissions using a 
Computable General Equilibrium (CGE) framework—specifically, the GTAP-E model and 
GTAP-11 database. Additionally, the study explores an alternative scenario where India 
implements a domestic carbon tax equivalent to CBAM, analyzing its effects on trade, 
emissions, and welfare. The findings contribute to the ongoing policy discourse by 
highlighting sector-specific vulnerabilities and potential mitigation strategies for India in 
response to evolving international climate regulations. 



 

92 
 
 

15.2 Reducing Energy Use Costs through Solar-Powered Irrigation System in 
Bangladesh: A Pathway towards Economic Sustainability 

 
Shahana Anam, Graduate Student, Department of Agricultural Economics, Bangladesh 
Agricultural University 
Dr M. Nahid Sattar, Professor, Department of Agricultural Economics, Bangladesh 
Agricultural University 
Soriya Yeasmin, Graduate Student, Department of Agricultural Economics, Bangladesh 
Agricultural University 
Israt Jerin Riha, Graduate Student, Department of Agricultural Economics, Bangladesh 
Agricultural University 
 
Presenter’s Bio  

 
Shahana Anam is an MS student in Agricultural Economics, 
specializing in Production Economics at Bangladesh Agricultural 
University (BAU). Her research focuses on optimizing resource use 
and enhancing farm productivity through sustainable practices. 
She is developing expertise in data analysis and economic 
assessment to contribute to practical solutions for the agricultural 
sector. 
 

 

 
Abstract 
The rising cost of energy in Bangladesh's agricultural industry presents substantial issues 
for rice producers, notably in terms of production costs and profitability. This study 
investigates the ability of solar-powered irrigation systems to address this issue, 
concentrating on economic benefits, and hurdles to the adoption of solar powered 
irrigation systems. A structured questionnaire was used to obtain primary data from 197 
rice farmers spread across three districts. A descriptive analysis was used to identify and 
quantify energy-related difficulties as well as problems and challenges associated with solar 
power adoption. A profitability analysis was carried out to quantify the economic benefits 
of solar-powered irrigation when compared to irrigation pumps run on electricity supplied 
through the national grid and diesel systems to determine its feasibility. The financial 
profitability analysis reveals significant cost variations among irrigation methods: solar-
powered irrigation costs Tk 16,960.97 per hectare, electric irrigation Tk 22,461.42 per 
hectare, and diesel irrigation Tk 40,170.25 per hectare at the farm level during the Boro 
season. Diesel irrigation emerged as the most expensive, contributing to the severe energy-
related problems reported by nearly 150 farmers. Among these, 30% identified their energy 
costs as extremely high, 50% as high, and 20% as moderate, with diesel farmers 
predominantly reporting the highest costs. Barriers to solar irrigation adoption include high 
initial costs and limited technical support, while opportunities like government subsidies 
and farmer training could enhance adoption. The study underscores the economic and 
sustainability benefits of solar-powered irrigation systems, recommending targeted policy 
measures such as financial incentives, capacity-building programs, and improved access to 
solar technology to accelerate adoption. These interventions could reduce energy costs, 
improve profitability, and foster sustainable agricultural practices in Bangladesh. 
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Abstract  
About 2.01 billion tons of municipal solid waste are generated worldwide per year. A few 
of those are managed in an environmentally safe manner. Being the third most populated 
and industrial city in Bangladesh, Khulna City requires improved solid waste disposal (SWD) 
services. This study aims to estimate the amount of willingness to pay (WTP) and identify 
the factors impacting the WTP decision to improve SWD services in Khulna City. A total of 
175 primary data are collected using a systemic sampling method for this study. The 
contingent valuation method’s double-bounded dichotomous choice (BDDC) technique has 
been followed to estimate the results. Also, the interval regression model has been used to 
cross-check the results. The assessment revealed that, on average, 79 percent of the people 
are willing to pay in KCC. And, the mean WTP amount for improved SWD services in Khulna 
City is 315 BDT/month. Age, sex, distance from the intermediate dumping station, and 
duration of living in KCC have a negative impact on WTP. On the other hand, household 
income, residential status, and educational qualification have a positive impact on the WTP. 
If household income increases by 1 percent the WTP increases by 76 BDT/month which is 
significant at a 1 percent level. If the schooling year increases by 1 year the WTP increases 
by 5 BDT/month, which is significant at a 5 percent level. As the residents are willing to pay 
more for better waste disposal services, this higher payment can be used to enhance the 
existing disposal services, providing a cleaner and hygienic environment in Khulna City. 
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Abstract  
Remittances have been a major source of financial inflows in several developing countries 
in recent years. This study explores the long-run and short-run dynamics among, labour 
force participation rate, remittance exchange rate and GDP growth rate in Bangladesh using 
a Vector Error Correction Model (VECM) on the time series data ranging from 1991-2022. 
GDP growth rate and exchange rate have a significant positive impact on labour force 
participation in the long run. On the other hand, the short-run dynamics reveal the negative 
impact of remittances and GDP growth rate on the labour force participation rate. The 
short-run analysis shows a statistically significant negative effect of remittances on labour 
force participation, indicating that remittance inflows immediately reduce workforce 
engagement. However, in the long run, the negative effect of remittances is marginally 
insignificant suggesting weak evidence of a sustained impact on labour force participation 
over time. The exchange rate turns out to be a major factor in both economic growth and 
labour force participation. These findings highlight how crucial macroeconomic stability 
and growth-oriented policies are to promoting long-term labour market results. From these 
findings, it can be concluded that economic growth together with a stable exchange rate is 
an important determinant for labour force participation while remittance needs further 
investigation to assess their impact on labour force participation. Such policies would entail 
improving GDP growth and managing the exchange rate fluctuations for better labour force 
engagement. According to the findings, policies that prioritize economic expansion and job 
creation could eventually raise labour force participation rates. 
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Abstract  
Child marriage is a crucial challenge, particularly in the developing world. The socio- 
economic drivers of child marriage is well-studied in the literature. However, the link 
between child marriage, natural disasters, and climate change is less established. We use 
the Bangladesh Integrated Household Survey, a nationally representative household panel 
data from rural Bangladesh, to fill this gap. We use robust econometric methods like high 
dimensional fixed effects and find a significant positive association between the prevalence 
of child marriage, natural disasters and climate change by using the difference between 
survey period temperature deviations from long-term average temperature using 
Bangladesh's historical temperature data at both individual and household levels. Other 
important factors include the age and sex of the household head, the education level of 
females at the time of marriage, and number of dependents in the family. We use 
geographic information to correct for spatial autocorrelation at the union level. We also 
incorporated self-reported natural disaster data for our model's specification and 
robustness checks. In our paper, we explored possible mechanisms of this impact. Our goal 
is to establish the causal relationship between the prevalence of child marriage, natural 
disasters and climate change to recommend possible policy suggestions (targeted social 
safety net programs) for climate-vulnerable people of rural Bangladesh. 
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Abstract  
Climate change poses significant challenges to agricultural production in India, raising 
concerns about food security and rural livelihoods. Existing literature has extensively 
examined the effects of temperature and precipitation on staple crops like rice and wheat 
but often overlooks longer timeframes, a diverse range of crops, and the integration of 
future climate scenarios. By using data from 20 Indian states over the period 1966–2016, 
this study applies the panel-corrected standard error method to investigate crop-specific 
linear and non-linear responses across cereals, pulses, oilseeds, and cash crops. The 
analysis reveals that rising temperatures sharply reduce rice and wheat yields, while 
drought- resilient crops like millets maintain stability. Pulses and oilseeds are highly 
sensitive to precipitation and evapotranspiration variability. Projections under SSP1-2.6 
(low-emission) and SSP5-8.5 (high-emission) scenarios indicate significant yield declines for 
wheat, pigeon pea, and sugarcane, while groundnut and cotton exhibit notable 
adaptability. The findings underscore the importance of crop-specific, climate-smart 
strategies, such as advanced irrigation for cereals, drought-resistant varieties for pulses and 
oilseeds, and sustainable water management for cash crops. By linking agricultural 
productivity trends to India’s evolving climate challenges, this research offers actionable 
insights to enhance resilience and safeguard food security under changing climatic 
conditions. 
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Abstract  
Climate change-induced displacement is a critical challenge for Bangladesh, with 
approximately 700,000 people displaced annually by natural disasters. The country 
geographical vulnerability—characterized by riverbank erosion, floods, cyclones, and 
varying regional climate risks—has led to massive internal migration, particularly to Dhaka, 
which experiences around 400,000 new migrants each year. This study addresses the 
urgent need to identify alternative urban centers that can provide sustainable employment 
and improved living conditions for climate-displaced populations. The research aims to 
explore secondary cities with potential for agricultural, manufacturing, and service sector 
growth that can absorb migrants while offering enhanced economic opportunities. The 
methodology involves comprehensive analysis of 10 cities, evaluating factors such as land 
availability, economic potential, infrastructure, accessibility, and capacity to support 
migrants. Key considerations include prospects for job creation, potential for government 
revenue generation, and the ability to provide essential services like healthcare, education, 
and housing. 
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Abstract  
This article examines whether households dependent on environmental income are 
vulnerable in rural settings. For this purpose, the study develops a composite household 
vulnerability index and triangulates the results with the share of ecological income in total 
income. The study uses the environmentally augmented household-level livelihood 
longitudinal data set of Nepal, known as the Poverty Environment Network (PEN) data set, 
covering the periods of 2006, 2009, and 2012. Furthermore, we assess the relationship 
between household vulnerability and environmental dependence. The results suggest that 
environmental dependence and household vulnerability are positively associated. The level 
of vulnerability is heterogeneous across different ecological zones. The high-hilly region 
appears more vulnerable compared to the lowland and mid-hill regions. Rural households 
depend on activities that are closely related to the environmental goods and services avail- 
able nearby. Therefore, greater environmental dependence correlates with higher 
vulnerability. 
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Abstract  
This article aims to explore the existence of an empirical link of ethics as a determinant of 
economic development in Sri Lanka. Ethics shapes and defines the nature of an individual’s 
behaviour and will impact trust in market transactions and institutions. So that ethics can 
improve efficiency, and discipline and reduces transaction costs in markets. This paper has 
selected proxy variables for ethical considerations concerning the Sri Lankan experience on 
governance and analyzed the possible empirical link of governance and economic 
development covering the period 1996 to 2022 were sourced from World Development 
Indicators of the World Bank and World Governance Indicators. To account for the 
potential endogeneity problem, we employ Johansen cointegration test, and vector error 
correction model (VECM) estimators. The observations and data analysis show that ethics 
is an important determinant among other variables for economic development. Therefore, 
there is empirical evidence for a close association between ethics and economic 
development in Sri Lanka. 
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Abstract  
Sri Lanka’s 2022 sovereign debt default marked a historic moment, culminating in decades 
of economic mismanagement, imprudent borrowing, and structural weaknesses. Since 
1965, Sri Lanka has sought IMF assistance 17 times, underscoring persistent vulnerabilities 
and reliance on external financial support. This paper examines the factors behind Sri 
Lanka’s economic crisis, focusing on its repeated IMF engagements and the effectiveness 
of these programs. While IMF interventions have provided short-term stabilization, Sri 
Lanka’s failure to implement structural reforms has led to recurring economic distress. This 
study evaluates why moving beyond macroeconomic stability is essential for sustainable 
and inclusive growth. Drawing on IMF reports and interviews with Sri Lankan policymakers 
and multilateral agency officials, it provides a comprehensive assessment of IMF programs 
and the challenges of implementation. By comparing Sri Lanka’s experience with countries 
that successfully transitioned out of IMF dependency, the paper identifies key policy 
lessons. Findings emphasize the need for an economic strategy that prioritizes structural 
reforms and institutional strengthening. Breaking the cycle of repeated IMF interventions 
demands a commitment to governance and sustainable economic management to ensure 
long term stability. 
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Abstract  
This study examines the impact of government interventions on sector-specific economic 
recovery in Bangladesh during the COVID-19 pandemic, using high-frequency data from 
Facebook Business Activity and the Oxford COVID-19 Government Response Tracker. The 
objective is to assess sector-specific performance over the period from 2020 to 2023, 
evaluate the effectiveness of policy measures in supporting recovery, and determine how 
well sentiment-driven business activity data aligns with traditional economic indicators like 
GDP. Using Lasso and Ridge regression models, the analysis reveals that certain sectors, 
such as professional services, adapted quickly due to their digital flexibility, while industries 
dependent on physical presence, like retail, lifestyle, and travel, faced prolonged 
challenges. Additionally, the findings highlight a notable divergence between sentiment-
based business data and official GDP trends, suggesting that sentiment indicators offer 
valuable real-time insights into economic dynamics. This research emphasizes the need for 
targeted policies that address sector-specific vulnerabilities and supports the use of 
alternative data sources for more responsive economic monitoring. 
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Abstract  
Politics in economics had been limited to exogenous effects only in terms of the exogenous 
level of public expenditure, exogenous tax and subsidy rate or sometimes balancing the 
fiscal budget. In this paper, we aim to contribute to the emerging field of political economy 
with due recognition to the atomistic behaviour of the incumbent political party in a 
democracy and explicitly considered the optimizing behaviour of the political party. We aim 
to analytically demonstrate the formation of capital taxation in a democracy for a small 
open less-developed economy governed by a democratically elected political party. In so 
doing, we construct a 232   politico-economy general equilibrium model by injecting 
political competition to the two sector-three factor (2 3)  Jones (1971) specific-factor 
model. The simultaneous interaction of the optimal strategies of both the economic actors 
and the incumbent political party in an uncertain political environment leads to 
determination of the optimal value of capital tax rate as a function of politico-economic 
factors. We assume that in this model winning an election means getting majority votes 
which are mutually exclusive and collectively exhaustive. The effect of foreign capital 
inflow, improvement in media image of the political party and an increased preference for 
political power are analyzed on the determination of capital tax rate, skilled-unskilled wage 
disparity, net returns to capital and transfers to the poor. Interestingly, we obtained that 
the incumbent politician becomes powerless in the equilibrium. This is because the 
structure and variation in the economic structure endogenize the equilibrium actions of the 
politician. 
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Abstract  
The adoption of climate-smart agricultural technologies is crucial for enhancing 
productivity, ensuring food security, and promoting sustainable farming practices, 
particularly in countries like Bangladesh where rice is the staple crop. However, the 
adoption of these technologies, including climate-resilient rice varieties, adaptive fertilizer 
use, and advanced irrigation systems, remains low among smallholder farmers, primarily 
due to various socio-economic and institutional barriers. This study addresses the 
significant issue of low adoption of climate-smart technologies by examining the joint 
adoption of multiple agricultural technologies among rice farmers cultivating climate-
resilient varieties in Bangladesh. The existing literature largely focuses on the adoption of 
individual technologies, overlooking the potential benefits of adopting multiple 
complementary technologies simultaneously. This gap in understanding joint technology 
adoption represents a critical challenge to maximizing agricultural productivity and 
sustainability in the face of climate change. To address this gap, our research employs the 
Random Utility Theory (RUT) and the Multivariate Probit Model (MVP) to analyze the 
decision-making processes of farmers in adopting multiple climate-smart technologies 
concurrently. The dataset, collected via surveys from 426 households across 20 districts in 
Bangladesh, allows for a comprehensive analysis of the factors influencing joint technology 
adoption in five agro-ecological zones. The results indicate that farmers are more likely to 
adopt multiple technologies when they perceive synergistic benefits, and that factors such 
as agricultural training, access to extension services, and social networks significantly 
influence these decisions. Furthermore, the study highlights the importance of targeted 
interventions that consider the interconnectedness of technologies and address specific 
barriers faced by farmers growing climate-resilient rice varieties.  
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Abstract  
The increasing frequency of droughts due to climate change poses an existential threat to 
global food production both now and in the future. This study investigates the adoption 
factors and socioeconomic impact of DTR varieties in Northern part of Bangladesh. Given 
the pronounced threat posed by drought to rice production, particularly in regions like 
Chapainawabganj where agriculture is the primary livelihood source and one of the 
droughts prone zones in Bangladesh, this study was conducted as a comparative analysis 
of “Binadhan-19” and “Jirashail” to focus on the farm level adoption, relative profitability 
and yield variation of DTR variety. A sample of 141 farmers, comprising 50 cultivating the 
DTR variety "Binadhan-19" and 91 cultivating the traditional variety "Jirashail," were 
selected using stratified random sampling technique for the study. Conducting a financial 
profitability analysis for both varieties, the study considered major production costs like 
human labor, irrigation, seeds, fertilizers and pesticides. Factors such as land preparation 
cost, fertilizer cost, compost use cost, irrigation cost, land use cost and labour (man-days) 
cost are positively and significantly related to gross income. The estimated probit model 
highlighted the influence of farmers' educational levels, experience, training, taste 
preferences and number of sources of information. Recommendations include reducing 
seed costs, offering short-term training, proper information supply, enhancing agricultural 
extension services and raising awareness of climate change. Overall, Binadhan-19 emerged 
as a more profitable option than the traditional Jirashail variety, emphasizing the economic 
benefits of DTR variety adoption. Finally, policy recommendations aim to facilitate wider 
adoption of DTR varieties and enhance agricultural practices in the region. 
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Abstract  
Home Grown School Feeding (HGSF) Program is an innovative model designed by the World 
Food Program (WFP) to provide school meals using food sourced from local markets. This 
dual-purpose approach aims to enhance school nutrition while supporting local farmers by 
integrating locally produced food into school meal programs. In Sri Lanka, the recent 
economic crisis severely impacted the agricultural sector, leading to the collapse of the 
market system and a sharp rise in food prices. This left rural communities unable to afford 
nutritious meals, exacerbating malnutrition among school children. Reports from legal 
authorities indicated a significant increase in malnutrition rates among Sri Lankan school 
children during this period. This study aimed to evaluate the effectiveness of the HGSF 
program in improving the nutritional status of school children and its impact on agricultural 
productivity among local farmers. The program was piloted in five schools across rural 
villages in Ethimale, Monaragala District. To see the changes of nutritional status of school 
children, data collection was conducted at three intervals: baseline, midline and endline. 
Prior to the program’s implementation, students’ weight and height were measured, and 
their Body Mass Index (BMI) was calculated. These measurements were repeated four 
months into the program and upon its completion. Data collection and BMI assessment 
were carried out by Public Health Inspectors (PHI) from the local Medical Officer of the 
Health (MOH) office. The study findings demonstrated a significant improvement in the 
nutritional status of participants. These findings underscore the potential of HGSF program 
to simultaneously address nutritional deficiencies among school children and enhance the 
livelihoods of local farmers. This study provides valuable insights to strengthen operational 
linkages between agriculture production and nutrition in HGSF and similar programs. 
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Abstract  
The Santal community, one of the largest indigenous groups in Bangladesh, has historically 
faced significant socioeconomic challenges, particularly in the agricultural sector, where 
many Santal women work as laborers. Utilizing Structural Inequality Theory as a framework, 
this study aims to elucidate how deeply ingrained patriarchal structures, and institutional 
barriers perpetuate Santal women's economic and social marginalization. Despite their 
substantial contribution to agricultural labor, these women face systematic discrimination 
through limited access to resources, inequitable compensation, and exclusion from 
decision- making roles. This study examines the multifaceted structural barriers- social, 
economic, and institutional- that hinder the participation and empowerment of Santal 
women in agriculture by utilizing a qualitative methodology. Field data collected through 
in-depth interviews, focus group discussions, and participant observations reveal that 
Santal women bear a disproportionate burden of poverty. Limited land ownership, 
restricted lease access, and wage discrepancies highlight their dependency on a system that 
privileges male labor, reinforcing a cycle of poverty within Indigenous communities. This 
research not only uncovers the layered impact of structural inequalities on their livelihood 
but also emphasizes the urgent need for policy interventions that recognize and dismantle 
the institutionalized barriers facing Indigenous women. By addressing these structural 
injustices, Bangladesh can work toward creating a more inclusive and equitable agricultural 
sector for all. This abstract encapsulates the essence of your topic, with references drawn 
from key sources such as Quisumbing et al. (2014), De Pinto et al. (2017), and Sraboni & 
Quisumbing (2018). 
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Abstract  
Self-employment is emerging as a dynamic alternative to traditional wage and unpaid 
labour, offering the potential for individuals (e.g., contributing family helpers) to transition 
from unpaid work to more flexible and autonomous economic activities. This study explores 
the dynamics of self-employment in Bangladesh, focusing on the key determinants driving 
the shift from unpaid labour to self-employment. More specifically, this study investigates 
how various demographic, socioeconomic and regional factors—such as age, sex, marital 
status, education, household income, and urban- rural disparities among others affect 
individuals' decision to pursue self-employment over unpaid labour. Using data from the 
2022 Quarterly Labour Force Survey, this study employs a Multinomial Logit Model (MNL) 
for the analysis. The findings highlight factors such as age, education, household wealth, 
household headship and urban residence positively influence the choice of self-
employment over unpaid labour. In contrast, factors like being female, disability, larger 
household size, greater land holding and residing in Rajshahi and Rangpur and Sylhet 
divisions negatively affect this transition. The findings indicate that education and wealth 
are particularly crucial for transitioning to self-employment, while gender disparities 
persist, with women facing considerable challenges in shifting from unpaid labour to self-
employment. Urban residence provides better opportunities for economic independence 
compared to rural regions. Policymakers should therefore enhance women's access to 
microfinancing, skill development, and affordable childcare to increase their participation 
in self-employment. Moreover, bridging the urban-rural divide will require investment in 
rural infrastructure and digital connectivity to improve access to urban markets and digital 
jobs. Expanding vocational training and higher education opportunities across all regions 
would also equip individuals with the skills needed for self-employment and 
entrepreneurship. 
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Abstract  
Our empirical study investigates the influences of automation technologies on employment 
using firm-level data in Bangladesh’s manufacturing industries. Using the time- varying 
difference in differences (DID) method, the results of our baseline model show that 
automation technologies significantly positively impact firm employment. Our study also 
confirms that automation has not resulted in the displacement of workers in manufacturing 
firms. The propensity score matching (PSM)-DID analysis findings are consistent with our 
baseline analysis. We find evidence that adopting automation has increased employment 
in manufacturing firms by increasing firm output growth. Furthermore, we identify that 
automation has not negatively impacted the wages of production workers, nor has it 
negatively affected female manufacturing workers. In addition, automation adoption 
significantly influences employment in large manufacturing firms. On the other hand, 
adopting automation in export, foreign-owned, and apparel manufacturing firms does not 
substantially increase firm employment compared with non-export, local and other sector 
firms, respectively. The empirical analysis concludes that implementing automation in 
manufacturing firms in Bangladesh has an overall reinstatement effect on employment 
rather than a negative effect of job displacement. 
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Abstract  
Historically, household duties and childcare has been linked to the women residing within 
the household as it has been believed that women are specialized to do these (Shelton & 
John, 1996; Ferrant et al., 2014). This burden multiplies after a woman reaches motherhood 
thus imposing a penalty (time and wage) on the mothers and restricting them from 
participating in the labour force. However, the non-nuclear family structure prevalent in 
India allows more than one family to coexist under the same roof, which provides 
assistance to young married women in terms of childcare and domestic work. Apart from 
these, there are several reasons that influence a young married women’s hours spent on 
unpaid domestic duties and childcare. In our paper, we have highlighted a few of such 
factors. Using a Tobit Regression Model, we delve into how family dynamics, social norms, 
and economic factors shape the invisible yet indispensable time young married women in 
India dedicate to domestic duties and childcare, based on insights from the 2019 Time Use 
Survey. Our findings suggest that the presence of young unmarried women aged at most 
20 years and adult married women aged at least 40 years help to reduce the burden of 
unpaid work of the young married women to some extent. However, we argue that the 
presence of more children, presence of social norms prevalent in the neighbourhood and 
patriarchal structure of the family penalises the young married women more in terms of 
time allocation for the unpaid work. 
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Abstract  
The well-known causes and preventable nature of maternal deaths underscores the need 
of evaluating district-level efficiency of maternal health services utilisation in getting 
better health outcomes. The cash incentives given under programmes like Janani Suraksha 
Yojana increased the uptake of institutional deliveries and other maternal services in India, 
which highlights the growing burden on the healthcare system calls for optimization of 
health resources allocation. Existing studies on efficiency and productivity in maternal 
healthcare predominantly focus on traditional inputs, such as infrastructure (e.g., the 
number of hospital beds, healthcare facilities etc.) and human resources (e.g., the number 
of doctors, and other medical staffs), emphasising only on supply-side health system 
capacity rather than actual service utilization. The approach has been criticised in the 
literature (Andrews & Emvalomatis, 2024) for potentially failing to reflect the actual 
performance or effectiveness of healthcare system. It also fails to capture the accessibility 
of healthcare services and does not account for quality of healthcare resources. This study 
addresses this research gap by shifting the focus from capacity-based measures to a 
utilization-oriented framework. The study adopts a novel approach to assessing efficiency 
by incorporating maternal healthcare services, such as antenatal care access and 
institutional deliveries, as input variables. It aims to analyse how efficiently districts utilize 
maternal health services to achieve improved outcomes and identify environmental 
factors influencing this efficiency, offering critical insights for enhancing quality maternal 
healthcare across diverse contexts. 
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Abstract  
The Janani Suraksha Yojana (JSY) is a conditional cash transfer program by the Government 
of India aimed at reducing maternal and child mortality by promoting facility-based 
deliveries. This study examines the impact of the JSY on facility birth and child mortality 
outcomes. Using a difference-in-differences approach, we compare outcomes between 
eligible and non-eligible women before and after the implementation of the JSY. Our 
findings indicate that the JSY significantly increased public facility deliveries and reduced 
infant and under-5 child mortality. Robustness checks confirm the validity of these results. 
We identify that the JSY improved child mortality outcomes through increased facility births 
and better access to antenatal and postnatal care. This study contributes to the debate on 
the efficacy of cash transfer programs by providing robust evidence that well-designed 
financial incentives can drive significant health improvements, especially in resource-
constrained settings. 
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Abstract  
Although the overall access to basic sanitation facilities has been increasing in Bangladesh, 
there are still major concerns. Period poverty- lack of access to sanitary products, menstrual 
hygiene education, basic sanitation and waste management during menstruation continues 
to affect the lives of majority of the female population in the country. Especially for 
adolescent girls, in addition to long run health problems, the lack of access to safe 
menstrual hygiene management practices has significant negative impact on education- 
resulting in absenteeism, low academic performance, and school dropout. Mothers can 
play an important role in the formation of the correct attitude towards menstruation and 
the associated practices by their adolescent daughters. Mother’s bargaining power typically 
results in significant positive outcomes for children’s wellbeing. With higher ability of 
assertiveness in the family associated with higher bargaining power, mothers may 
therefore be able to influence the daughters’ menstrual hygiene management practices. 
The aim of this paper is to examine if mother’s bargaining power has any impact on the 
utilization of hygienic menstrual products by their adolescent daughters. Using two rounds 
of panel data from a nationally representative survey from rural Bangladesh, the analysis is 
conducted with fixed effect estimators in a linear probability model. The instrumental 
variable approach is used to account for the endogeneity in bargaining power. Results find 
that mother’s bargaining power, proxied by decision making on certain activities, is 
positively associated with the utilization of hygienic menstrual products used by their 
daughters. The positive impact of mother’s access to networks and information on the 
daughter’s menstrual practices is also found 
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Abstract  
This paper is motivated by two facts: First, with rise in the adoption of hygienic menstrual 
practices all over India according to the report of NFHS 4 and 5, cloth remains prevalent 
among half of the adolescent female population in India. The second is that the decision 
making within households a in India. This leads to less discussion among married couples 
on taking major expenditure decision of households. As a result, expenditure decision on 
menstrual hygiene is never considered as important for wellbeing of women and the 
households. There is a vast literature that suggests higher women autonomy and intra 
household bargaining power would lead to better utilization of household income and 
resources on education, health and investment and that leads achievement of 
development goals (Agarwal, 1997) (Prost et al., 2013). The decision-making process of 
Indian families are patriarchal in nature, which may result in lower share of expenditure on 
health, education, health et. It is found that the higher women’s say in household 
expenditure decision is associated with higher share of household expenditure made on 
girls in the household (Kofol, 2022). We argue that more open discussion between male 
and females in the household regarding household expenditure and problems of 
menstruation, will lead to better use of hygienic methods of menstrual practices. We 
conducted couple survey of about 500 households and use the male and female 
perceptions about period and the problems of period. We found that controlling for 
education, age and family income, use of sanitary pads rises where women are openly 
discussing period issues with family members irrespective of gender. We also found that 
women receiving state government schemes like “kanyashree” and “Lakshmi Bhandar” are 
regularly buying sanitary pads from market and have better adoption. 
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About SANEM Annual Economists’ Conference 
(SAEC) 2025 
 

The SANEM Annual Economists' Conference (SAEC) is a premier international platform for 
academic and policy discourse. The 8th SAEC 2025, themed "Restoring Stability in the 
Economic and Political Landscapes: Navigating Fragility to Resilience," brought together 
economists, policymakers, and researchers to address critical economic challenges. 
Organized by SANEM with support from ILO, DFAT, UNDP, and IFPRI, the conference featured 
paper presentations, keynote addresses, and panel discussions. With a focus on evidence-
based policymaking and regional cooperation, SAEC 2025 aimed to foster impactful dialogue 
and innovative solutions for economic resilience and sustainable development. 

 
About South Asian Network on Economic Modelling 
(SANEM)  

SANEM, launched in January 2007 in Dhaka, is a non-profit research organization. It is a 
network of economists and policymakers with a special emphasis on economic modelling. The 
organization aims to promote objective and high-quality research in the areas of international 
trade, macroeconomy, poverty, labour market, environment, political economy and 
economic modelling. SANEM contributes to governments’ policy-making by providing 
research support both at individual and organizational capacities. The organization prides 
itself on its robust research collaborations spanning global, regional, and local spectrums, 
including think tanks, research and development entities, academic institutions, and 
independent scholars.    

  
 
 
 

 
 

 


