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Bangladesh, in terms of cu�ng down the average
tariﬀ rate as well as the tariﬀ peaks, needs to be
con�nued. The use of para-tariﬀs for the protec�on of
domes�c industries needs to be transparent and
consistent with the WTO framework, and �mely
phase-out of such para-tariﬀs is warranted. However,
it should be kept in mind that with the escala�on of
the preferen�al trading arrangements (PTAs), and
assuming Bangladesh’s engagement in PTAs will
increase in future, the preferen�al tariﬀ rates will
become more important than the MFN (most favored
na�on) tariﬀ rates. Therefore, the simple average
tariﬀ rate would not reﬂect the true picture of the
status of tariﬀ protec�on in future.
Second, the trade policy needs to be pro-ac�ve to
eﬀec�vely engage with mul�lateral, regional and
bilateral trading arrangements, and to take ini�a�ve
for par�cipa�on in the prospec�ve mega-trading
blocs. Bangladesh, being an LDC and thus receiving
trade preferences in major export des�na�on
markets, has so far been very passive in such trading
arrangements. However, with the bright prospect of
ge�ng out of LDC status in the near future, such trade
preferences will turn out to be redundant and the
country has to bank on its compara�ve advantage and
compe��ve strengths in future.
Third, the trade policy needs to facilitate Bangladesh’s

Selim Raihan
Bangladesh has made a major transi�on in its trade
policy from a protec�onist stance to a freer trade
regime since the early 1990s as is reﬂected by the
reduc�on in the average tariﬀ rate from as high as 105%
in 1990 to 13% in 2016 (Figure 1). Despite that, in 2016,
Bangladesh’s average applied tariﬀ rate was the highest
in South Asia and much higher than those of the
countries in Southeast Asia. Also, in 2016, the share of
tariﬀ lines with interna�onal peaks (rates that exceed
15%) in total tariﬀ lines was as high as 39%, which was
much higher than most of the South Asian (except Nepal
and Pakistan) and Southeast Asian countries (Figure 2).
Given this scenario, it is sugges�ve that there are scopes
for further tariﬀ liberaliza�on in Bangladesh in terms of
cu�ng down the average tariﬀ rate as well as the tariﬀ
peaks.
Admi�ng the need for further tariﬀ liberaliza�on in
promo�ng export and economic growth, there are
concerns that a mere tariﬀ cut is not suﬃcient to
achieve such targets. Two illustra�ons are presented in
support of this argument. First, as Figure 3 shows, since
2000, reduc�on in the average tariﬀ rates had hardly
any systema�c associa�on with both the import-GDP
ra�o and export-GDP ra�o in Bangladesh. Second,
Figure 1: Simple average applied tariﬀ rate (%)
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Figure 4 presents an interes�ng analysis for 171
countries, where it appears that Bangladesh is in a group
of countries (Group A) with low per capita GDP but high
tariﬀ rate. The countries in Group D (quite large in
number) are with larger per capita GDPs and much
lower tariﬀ rates. However, there is also a sizeable
number of countries in Group C, where countries have
both higher per capita GDP and high tariﬀ rates. All
these indicate an apparent inconclusive associa�on
between the cut in tariﬀ rates and the promo�on of
both trade and na�onal income. Unfortunately, the
discussion over trade policy in Bangladesh is primarily
focused on tariﬀ rates, and there are dominant
conserva�ve views against further tariﬀ liberaliza�on
with concerns over the loss in revenue and protec�on of
domes�c industries.
More importantly, the emerging challenges and
complexi�es in the global trading regime call for an
overhauling of the conven�onal thinking in the trade
policy regime in Bangladesh. Four cri�cal issues need to
be considered in this overhauling process.
First, the eﬀort for further tariﬀ liberaliza�on in
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SANEM and the editor’s desk wishes its readers
and well-wishers a “Happy New Year”!
This January 2018 issue of Thinking Aloud
focuses on “Trade and Trade Policy”. The ﬁrst
article titled “The future of Bangladesh’s trade
policy” argues that emerging challenges and
complexities in the global trading regime call for
an overhauling of the conventional thinking in
the trade policy regime in Bangladesh. The
article suggests four critical issues to be
considered in this overhauling process which
includes continuation of the eﬀort for further
tariﬀ liberalization in Bangladesh, persuasion of
a pro-active trade policy to eﬀectively engage
with multilateral, regional and bilateral trading
arrangements, and to take initiative for
participation in the prospective mega-trading
blocs, facilitating Bangladesh’s eﬀective
integration with the global and regional value
chains by addressing the policy-induced and
supply-side constraints, and ﬁnally, presenting
an action plan to deal with the Non-tariﬀ
measures (NTMs) or non-tariﬀ barriers (NTBs)
which are increasingly getting more prominence
in international trade. The second article titled
“The slowing down of global trade: Implications
for developing countries” emphasizes that the
slowdown of economic growth and import
demand in the developed world, an after-eﬀect
of the global ﬁnancial crisis, has had
implications for the export growth of developing
countries. Panel-data econometric regression
results indicate that the slowdown of economic
growth in the developed countries is likely to
have profound implications for the exports from
developing countries in general and least
developed countries in particular. What can the
developing countries, especially the LDCs, do to
confront these challenges? In this context, a
two-pronged strategy needs to be adopted.
First, the developing countries should exploit the
potential of South-South trade. Second, the
developing countries have to expedite eﬀorts to
improve their export competitiveness by
addressing domestic supply-side bottlenecks
especially weak infrastructure and the high cost
of doing business. In this issue, SANEM
interviews Professor Mustaﬁzur Rahman,
Distinguished Fellow, Centre for Policy Dialogue
(CPD). Professor Rahman discusses the
outcomes of 11th Ministerial Conference of
WTO. The ﬁnal page draws attention to the
events that took place in the month of
December 2017.
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eﬀec�ve integra�on with the global and regional
value chains. Currently, the country’s successful
integra�on in the GVC is only through the readymade
garments, and there is a dire need to diversify the
export basket. Providing export subsidies for export
diversiﬁca�on has turned out to be an easy but
ineﬀec�ve tool. More fundamental problems are
associated with policy-induced and supply-side
constraints. In this context, the trade policy needs to
be synchronized with other policies and programs in
the economy.
And ﬁnally, the trade policy needs to present an
ac�on plan to deal with the NTMs or non-tariﬀ
barriers (NTBs), which are increasingly ge�ng more
prominence in interna�onal trade. However, much of
the problems of alleged NTMs/NTBs originate at
home rather than in the export des�na�on countries
due to weak infrastructure, lack of human resources
and various procedural obstacles. The ac�on plan
should help build the country's capacity in this
endeavor.
Dr. Selim Raihan. Email: selim.raihan@gmail.com
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of years in a row. Slow economic growth and
trade have nega�ve impacts on trade expansion
of developing and least developed countries. The
a�er eﬀects of the global economic crisis which
include, weak economic performance of the
euro-zone, growth slowdown in China, a decline
in commodity prices and a stronger US dollar all
hinder trade expansion of developing and least
developed countries. The global economic crisis
also s�mulated an increase in protec�onism,
thus leading to the implementa�on of several
trade-restric�ve measures which remain ac�ve
�ll today. These measures have had adverse
eﬀects on trade ﬂows of developing countries.
Figure 1 depicts the annual import growth of the
European Union (EU), North America, and East
Asia and Paciﬁc- the three leading regions in
terms of export des�na�ons for the majority of
the countries in the world. A sharp decline in
imports of EU, North America, and East Asia and
Paciﬁc is observed right during the global
ﬁnancial crisis in 2008-2009. Despite some
improvements, growth rates began to fall a�er
2010 and are currently con�nuing to experience
a downward trend. The ﬁgure clearly indicates a
decline in demand for imports by the developed
world a�er the global ﬁnancial crisis.
The decline in import demand in the major
advanced economies can also be traced back to
the slow-down of economic growth in these
economies a�er the global ﬁnancial crisis. Figure
2 illustrates the annual GDP (gross domes�c
product) growth of EU, North America, and China
from 2003-2016. It is observed that during the
year of the crisis, growth rates for EU and North
America were nega�ve. There was some
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Selim Raihan and Sunera Saba Khan
There has been a striking slowdown in world
trade in recent years. The slowdown in trade was
ini�ally referred to as an a�er-eﬀect of the
ﬁnancial crisis and eventually an economic
hazard. The global economic crisis of 2008-2009
had adverse eﬀects on global trade and has
cancelled out a number of gains brought about
by globaliza�on. Global trade and economic
growth has been slowing since the economic
crisis. The global crisis has altered the dynamism
of world trade and �ll today the recovery
remains incomplete. Global integra�on through
trade has temporarily ceased. The global crisis
and uneven trade recovery have reinforced the
ongoing shi� in balance in the world economy,
featuring the rela�ve decline of developed
countries. More than eight years have passed
since the global ﬁnancial crisis of 2008, yet the
world economy has not been able to regain its
pre-crisis growth trajectory. As a result, world
trade growth has remained sluggish for a number

popula�on of developing countries (to control
for the sizes of the economies). The random
eﬀect panel regression results suggest that all
the coeﬃcients are sta�s�cally signiﬁcant with
expected signs. A 1 percent increase in real GDP
of developed countries is associated with a rise in
exports of developing countries by 2.8 percent.
Furthermore, a 1 percent reduc�on in average
tariﬀ of developed countries is associated with
an increase in the exports of developing
countries by 0.17 percent. We have conducted a
similar exercise for the least developed
countries. In our dataset there are 47 least
developed countries (LDCs) and their exports are
in panel data format between the years
1970-2015. The random eﬀect panel regression
results suggest that all the coeﬃcients are
sta�s�cally signiﬁcant with expected signs. A 1
percent increase in real GDP of developed
countries is associated with an increase in
exports of least developed countries by 4.1
percent. Furthermore, a 1 percent reduc�on in
average tariﬀ of developed countries is
associated with an increase in exports of least
developed countries by 0.29 percent. The
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The slowing down of global trade:
Implica�ons for developing countries

recovery a�er the crisis, EU and North America
con�nued to experience a slowdown of GDP
growth in recent years. In case of China, growth
rates decelerated during the crisis period and is
con�nuing to decline in recent �mes.
There are several poten�al explana�ons for the
change in the rela�onship between trade and
growth. The slowdown may be as a result of
weak demand concentrated in highly-traded
products. This may have resulted due to a decline
in global growth. There has also been an increase
in the demand for services. However, this is not a
signiﬁcant contribu�ng factor because trade in
services has also experienced a decline although
when compared to the fall in trade of goods, the
fall in trade in services is slightly lower. Other
reasons include structural changes which may
have led to a decelera�on in the pace of trade
liberaliza�on, the slowing of cross-country
supply chain forma�on which is linked to
interna�onal value chains, and ongoing changes
in the structure of the Chinese economy. Cyclical
factors are responsible for trade slowdown and
include post-crisis recession and ﬂuctua�ng
economic performance of large developing
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countries, a fall in the price of energy and other
commodi�es.
The slowdown in economic growth and import
demand in advanced economies has had a large
impact on exports from the developing
countries. Figure 3 shows annual export growth
of East Asia and Paciﬁc, South Asia, Sub-Saharan
Africa, La�n America and Caribbean regions
during 2003-2016. All the regions experienced
nega�ve export growth shortly a�er the crisis. In
case of Sub-Saharan Africa and South Asia export
growth did pick up a�er the crisis but were again
nega�ve during 2012-2013 and 2015
respec�vely. However, as of 2016, export growth
of South Asia is recovering. Moreover, the
general picture is that since 2010, all the four
regions have been experiencing major slowdown
in export growth.
In order to make a further systema�c analysis we
employ a panel-data econometric framework,
where we considered the export of developing
countries as the dependent variable and real
GDP of the developed countries as one of the
explanatory variables. The UN classiﬁca�ons for
developed, developing and least developed
countries have been used. All data have been
obtained from World Bank’s World Development
Indicators.
In our dataset there are 105 developing
countries and their exports are in panel data
format between the years 1970-2015. We have
merged the GDPs of all developed countries and
created a �me-series variable of GDP of
developed countries for 1970-2015. In the
regression, other control variables include
average tariﬀ of developed countries and
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aforemen�oned regression results indicate that
the slowdown of economic growth in the
developed countries is likely to have profound
implica�ons for the exports from developing
countries in general and least developed
countries in par�cular.
According some global projec�ons, the
slowdown in the global trading regime is
expected to con�nue in the coming years.
Therefore, there is no denying that the
developing countries will face enhanced
challenges to keep up their export growth in the
future. What can the developing countries,
especially the LDCs, do to confront these
challenges? In this context a two-pronged
strategy needs to be adopted. First, the
developing countries should exploit the poten�al
of South-South trade. The rapidly rising
signiﬁcance of a number of emerging developing
economies in the backdrop of economic
slowdown in the advanced economies provides a
right moment to strengthen the ongoing
engagement between developing countries in
trade and development coopera�on. Second, the
developing countries have to expedite eﬀorts to
improve their export compe��veness by
addressing domes�c supply-side bo�lenecks
especially weak infrastructure and high cost of
doing business.
Dr. Selim Raihan, Professor, Department of Economics,
University of Dhaka and Executive Director, SANEM.
Email: selim.raihan@gmail.com
Sunera Saba Khan, Senior Research Associate, SANEM.
Email: suneraecondu@gmail.com
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“…Bangladesh should pursue a more proactive trade policy…”

Professor Mustaﬁzur Rahman is an economist by training. He is currently serving as Distinguished Fellow, Centre for Policy Dialogue (CPD),
Dhaka, Bangladesh, prior to which he served as CPD’s Executive Director. Earlier Dr Rahman had taught in the University of Dhaka where
he was member of the Dhaka University Senate. Professor Rahman was a Visiting Post-doctoral Fellow at Oxford University and Warwick
University, UK and a Senior Fulbright Fellow at Yale University, USA. His recent research focus has been on Bangladesh’s macroeconomic
performance, trade policy and external sector performance, WTO negotiations and interests of the LDCs, regional cooperation and
economic integration in South Asia, graduation of LDCs and Sustainable Development Goals. He has published widely in Bangladesh and
abroad. Professor Rahman served as a member of various national bodies set up by the Government of Bangladesh including Regulatory
Reforms Commission, Core Committee on Connectivity, National Coal Policy Review Committee and Panel of Economists for the Sixth and
Seventh Five Year Plans of Bangladesh.
with regard to ﬁsheries subsidies (banning of illegal,
undocumented and unregulated ﬁshing pursued
proac�vely by friends of ﬁsh), or that there will be a
permanent solu�on as regards public food
stockholding (to end the so-called peace clause)
could not have there way in spite of broad
agreement because other issues remained
unresolved. However, work programmes on small
economies, and e-commerce were adopted as part
of the Ministerial decision, as also decision as
regards con�nuing the work on ﬁsheries subsidies
and TRIPS non-viola�on and situa�on complaints.
Several countries evinced interest to pursue
plurilateral nego�a�ons on several issues. So not
everything was lost at MC11. Overall, the MC11
should transmit the message, for Bangladesh and
other countries with similar interests, that for them
all routes should ma�er – mul�lateral, regional and
sub-regional – in a world where the dynamics of
trade is changing at a fast pace, with ascendancy of
value chains and increasing importance of non-tariﬀ
factors as drivers of market access, and where WTO
is only one of several ins�tu�onal arrangements
governing present-day global trade.
SANEM: Can plurilateral trade nego�a�on be a way
to dissolve the unresolved trade issues?
MR: It transpires from the MC11 that at least with
regard to four issues members are keen to pursue
plurilateral nego�a�ons in future trade talks –
trade-related
e-commerce,
framework
on
investment facilita�on, MSMEs and domes�c
regula�ons on services. As may be recalled,
plurilaterials are forms of nego�a�ons where
several members, accoun�ng for the cri�cal mass in
terms of share in global trade, pursue separate
nego�a�ons. This is admissible under the WTO
rules. The best case scenario for developing
countries is of course to have the discussions within
the ambit of the WTO where their interests and
concerns can be appropriately voiced and addressed
through special and diﬀeren�al provisions. The
Trade Facilita�on Agreement in the WTO is a
per�nent case in point in this connec�on. The
apprehension is that, when plurilaterals are
subsequently mul�lateralised, the excluded
members are compelled to play the role of mere
takers, without the balance of interests provided
under the single undertaking principle of the WTO. I
would take the view that, Bangladesh and other
South Asian countries should approach the issue of
whether to be involved in plurilateral nego�a�ons
with an open mind. At MC11, the LDC group to
which Bangladesh belongs had decided not to join
any of the aforesaid plurilaterals although a large
number of developing countries, not to say
developed country members, did issue joint
statements to ini�ate plurilateral discussion as part
of post-MC11 work plan. However, I feel that LDCs,
as a second best solu�on, given the way
mul�lateralism is evolving in a very challenging and
dynamic trading system, ought to follow the
plurilateral discussions very closely. They should

also, through friendly WTO member countries taking
part in the nego�a�ons, try to embed their concerns
and interests in the discussions being held. When the
issue of mul�lateralising the plurilaterals arise,
eﬀorts will need to be taken to have the S&DT and
technical and ﬁnancial assistance provisions in place
while enforcing the implementa�on of any such
decision. Whilst the four South Asian LDCs have
many common interest as regards the plurilaterals,
the developing country members were likely to have
a heterogeneity of interests. It is interes�ng to note,
however, that Cambodia, an LDC, has signed on to
the e-commerce statement at the MC11 while India
came out unequivocally against any decision on
e-commerce.
SANEM: What does the lack of agreement on the
Substan�ve issues under discussion at MC11 mean?
MR: Lack of agreement on substan�ve issues at
MC11 can be examined from several vantage points.
On the one hand, as is well-known, not all Ministerial
Conferences of the past were able to come up with a
ministerial decision. Sea�le (MC3: 1999) and Cancún
(MC5: 2003) may be men�oned in this context.
However, what dis�nguishes MC11 is that powerful
members such as the US chose to raise ques�ons as
regards the fundamentals as also the spirit which
have informed the func�oning of the WTO �ll now.
As a consequence, for the WTO to go forward, there
will need to be a serious rethinking about the
objec�ves and role expected of the WTO for it to
perform as the key mul�lateral trading ins�tu�on of
the twenty-ﬁrst century. Dis�nc�ve features of the
global trade, with growing prominence of value
chains, the need to address trade and trade-related
investment facilita�on issues and the urgency to
cater to new economy issues such as e-commerce,
will have to inform the future work of the WTO. On
the other hand, failure of an agreement in MC11 and
lack of progress in the discussions in Geneva also
mean that development dimensions of global trading
system will con�nue to be ignored and resolu�on of
trade-distor�ng measures such as agriculture
subsidies and WTO-incompa�ble protec�onist tools
will likely remain unaddressed, at least for now.
However, as I have pointed out already, a signiﬁcant
part of the global trade at present takes place under
the host of regional, cross-regional and sub-regional
trading arrangements in place, and this will con�nue
and gain momentum in absence of lack of progress in
the WTO. On the other hand, I don’t think all is lost.
WTO has in the past faced many crises. Whilst MC11
failed to come up with a ministerial decision, the
overwhelming majority of its members have
demonstrated their willingness to remain engaged,
through plurilateral forms of nego�a�ons and the
envisaged post-MC11 work plan. WTO is a
member-driven organisa�on and to what extent
WTO will be an eﬀec�ve mul�lateral system will
cri�cally hinge on the appe�te of the members. But I
think that all members understand that absence of a
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SANEM: What are the outcomes of the 11th
Ministerial Conference of WTO?
MR: The outcome of the WTO MC11 in Buenos Aires,
though disappoin�ng, was not altogether
unexpected. That the WTO’s highest-level mee�ng
may not be able to come up with any meaningful
result in the form of an agreed ministerial
declara�on could be an�cipated from the way
discussions had been progressing in Geneva during
the run up to the MC11 in par�cular, and following
the MC10 held in Nairobi in December 2015, in
general. Several factors may be cited as the
underlying reasons-the shi�ing geographical
landscape in global trade with newly emerging
powerful players such as China, India and Brazil, with
their own oﬀensive and defensive interests; stance
of the US which ques�oned the reaﬃrma�on of the
centrality of the mul�lateral trading system and the
development dimensions of the WTO’s work; diverse
approach and perspec�ves on the part of some of
the key WTO members as regards systemic issues
including the single undertaking, role of plurilaterals
and priori�sa�on of issues to be put on to the table
at MC11, involving both the built-in agendas and the
new issues. In the end it was not surprising that the
Ministers were not able to reach a consensus on a
ministerial declara�on, in spite of the successive
dra�s to reach a deal las�ng �ll the dying hours. One
should concede, however, that the trade issues are
becoming increasingly complex, both in terms of
diversity of concerned issues and the correla�on of
forces whose interests are manifested in changing,
and o�en shi�ing, contours of variable geometry.
The tension between tradi�onal economy issues and
new economy issues, and varying percep�ons about
the developmental dimensions of trade had made
trade talks at MC11 both divisive and highly charged.
The elephant in the room was the Doha Round
Agenda, ini�ated in 2001 at MC4, about the fate and
future of which members had quite opposing views.
Coming to a consensus at MC11 in the face of all
these was never going to be easy, to say the least.
The ﬁve facilitators appointed by the Director
General Roberto Azevêdo (ﬁsheries, agriculture,
services and non-agricultural market access,
e-commerce and development) did convene open
discussion sessions with interested members and
Conference Chair Susana Malcorra, the Minister for
trade for Argen�na, presented a summary of the
discussion which evinced where par�cular WTO
members stood on various cri�cally important
issues. It was obvious that a balanced outcome
concerning agricultural domes�c support, market
access, public food stockholding, special safeguard
mechanism, e-commerce, ﬁsheries subsidies, co�on,
new issues such investment facilita�on, domes�c
regula�on in services and micro, small and
medium-sized enterprises (MSMEs) was hardly
feasible in Buenos Aires. However, these discussions
give pointers to future discussions in Geneva and
could serve as inputs for the post-MC11 Work Plan.
Members who thought that there will be a decision

( Interview continued on page 4 )
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( Interview continued from page 3 )
rule-based system and a lack of an eﬀec�ve dispute
se�lement mechanism will be detrimental to their
trade interest. I see a strengthening of plurilaterals in
the coming days and more discussion as to how these
will be mul�lateralised. I an�cipate more intensive
discussion to deepen south-south coopera�on which
then will become integral to the WTO rules (under
Ar�cle xxiv and other provisions). Developing
countries and par�cularly the LDCs will need to learn
to rely more on their own compe��ve strength and
less by taking advantage of the S&D treatment and
preferen�al market access within the ambit of the
WTO.
SANEM: What should be Bangladesh's strategy in
the changing global trade regime?
MR: As dis�nct from many other LDCs, the
Bangladesh economy is integrated with the global
economy in a more intense way, both through
product and factor markets. Bangladesh has also
been able to take more advantage of her global
integra�on compared to many other LDCs. As such,
she has a keen interest in advancing her trade
concerns by pursuing her oﬀensive and defensive
interest within the mul�lateral trading system of the
WTO, as also through regional and sub-regional
trading arrangements. Bangladesh will need to
pursue a number of strategies in this context. Firstly,
Bangladesh should remain proac�vely engaged in the
WTO nego�a�ons in Geneva, par�cularly in the
context of the evolving post-MC11 Work Plan. Here
she has an interest to see the Doha Round and LDC
package deliverables to ﬁgure on the agendas.
Secondly, as is known, Bangladesh has already
embarked upon its middle-income journey and, what
is more per�nent, she is likely to be considered for
LDC gradua�on in 2018, to be ﬁnally graduated by
2024. Accordingly, while pursuing the LDC cause, her
engagement in the WTO should also be informed by
her post-LDC interests as a non-LDC developing
country . Thirdly, Bangladesh should take a keen
interest in the plurilateral nego�a�ons and, where
feasible and necessary, take part in relevant
discussions. Fourthly, Bangladesh should take an
interest in the discussions on the new issues as these
may feature in future nego�a�ons in the WTO. Fi�hly,
Bangladesh should do its best to build, and be part of,
coali�ons in the WTO based on common interests.
And sixthly, in view of the developments in the WTO,
Bangladesh should pursue a more proac�ve trade
policy to deepen regional and sub-regional
coopera�on and integra�on. More a�en�on should
be given to developing comprehensive economic
partnerships at bilateral and regional levels. For
Bangladesh, in going forward in the twenty-ﬁrst
century, all routes that facilitate trade and raise its
compe��ve strength in the global market should
ma�er. This is a key learning from the lessons of
MC11.
SANEM: Thank you!
MR: You are most welcome.

SANEM’s Quarterly Review of Bangladesh
Economy

South Asian Network on Economic Modeling
(SANEM) organized Quarterly Review of Bangladesh
Economy (QRBE) on December 23, 2017 at BRAC
Centre Inn, Dhaka. This December 2017, QRBE
presented SANEM’s reﬂec�ons on the performance
of the Bangladesh economy un�l the end of 2017
and the major challenges which will be cri�cal for
the economy in 2018. Dr. Selim Raihan, Execu�ve
Director of SANEM and Professor, Department of
Economics, University of Dhaka made the keynote
presenta�on on issues such as weak regula�ons in
the banking sector, decelera�on of the poverty
reduc�on rate, declining growth rate of exports and
remi�ances, and increase in poverty rate due to the
price increase of rice. Dr. Sayema Haque Bidisha,
Research Director, SANEM and Associate Professor,
Department of Economics, University of Dhaka,
Sunera Saba Khan, Senior Research Associate,
SANEM, and Md. Nazmul Hossain, Senior Research
Associate, SANEM, were present in the event.

WTO/ESCAP-ARTNeT capacity building
workshop held in Bangkok, Thailand
WTO/ESCAP-ARTNeT Capacity Building Workshop
on “Empirical trade analysis: Trade and welfare
eﬀects of trade facilita�on and Aid for trade” was
held on December 18-21, 2017, at United Na�ons
Conference Center (UNCC), in Bangkok, Thailand.
The prime objec�ve of this workshop was to
familiarize par�cipants with state-of-the art gravity
es�ma�on techniques using STATA and introduce
counterfactual analysis of the welfare eﬀects of
trade policy measures based on gravity results.
Mehzabeen Ahmad and Md. Sadat Anowar,
Research Associates from SANEM and Mahtab
Uddin, Research Associate, SANEM and Lecturer,
Department of Economics, University of Dhaka,
par�cipated in this workshop.

Round table discussion on Advancing BBIN
Sub-regional Coopera�on held in New
Delhi, India

A round table discussion on “Advancing Bangladesh-Bhutan-India-Nepal (BBIN) Sub-regional
Coopera�on”, organized by Delhi Policy Group
(DPG) in partnership with The Asia Founda�on, was
held on December 13-14, 2017 in New Delhi, India.
Dr. Selim Raihan, Execu�ve Director, SANEM and
Professor, Department of Economics, University of
Dhaka, a�ended the program as a dis�nguished
speaker in the session on Trade and Economic
Issues.

Expert Group Mee�ng held in Bangkok,
Thailand

An Expert Group Mee�ng on “Macroeconomic
Prospects and Policy Challenges in Asia and Paciﬁc,
including Countries with Special Needs" was held
on December 4 and 6, 2017 at United Na�ons
ESCAP, Bangkok, Thailand. The mee�ng brought
together experts and policy makers from the Asia
and Paciﬁc to analyze emerging economic issues
and discuss policy considera�ons, keeping in view
the 2030 agenda for Sustainable Development. Dr.
Selim Raihan, Execu�ve Director, SANEM and
Professor, Department of Economics, University of
Dhaka, a�ended the mee�ng.

ADB-SASEC Na�onal SPS and TBT Diagnos�c
Study for Maldives and India: Na�onal
Valida�on Mee�ng held in Male, Maldives
and New Delhi, India
“ADB-SASEC Na�onal Sanitary-phytosanitary (SPS)
and Technical Barriers to Trade (TBT) Diagnos�c
Study: Na�onal Valida�on Mee�ng” was held in
Male, Maldives and in New Delhi, India on December 7 and 8 respec�vely. The program was organized
by South Asia Subregional Economic Coopera�on
(SASEC), with the objec�ve of sharing the ﬁndings
and recommenda�ons of the study. Dr. Selim
Raihan, Execu�ve Director, SANEM and Professor,
Department of Economics, University of Dhaka,
par�cipated as a presenter at both events.

The 59th Annual Conference of the Indian
Society of Labour Economics (ISLE) held in
Kerala, India

The 59th Annual Conference of the Indian Society of
Labour Economics (ISLE) was held on December
16-18, 2017, at the Gula� Ins�tute of Finance and
Taxa�on (GIFT), Thiruvananthapuram, Kerala, India.
The conference was organized by the Gula� Ins�tute
of Finance and Taxa�on (GIFT), Thiruvananthapuram,
in collabora�on with Department of Economics,
Kerala University and Centre for Development
Studies, Thiruvananthapuram. Dr. Selim Raihan,
Execu�ve Director of SANEM, Professor, Department
of Economics, University of Dhaka, par�cipated in the
conference.

Workshop on Introduc�on to Interest Rate
Markets held in Dhaka

South Asian Network on Economic Modeling
(SANEM) organized a workshop on “Introduc�on
to Interest Rate Markets” on December 17, 2017
at SANEM Oﬃce, Dhaka. Dr. Tanweer Akram,
Director of Global Public Policy and Economics,
Thrivent Financial, USA,conducted the workshop.
Young researchers, students and Economic
professionals from diﬀerent Universi�es and
research organiza�ons par�cipated in the
workshop. The workshop focused on dynamics of
bond and futures market.
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