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Editor’s Desk

SANEM, in collaboration with the World Bank
group, organized the “SANEM-North America
Discussion Forum 2017ʺ on June 12, 2017, at
the World Bank premises in Washington, D.C.,
USA. The event was marked by four trigger
presentations on growth, regional integration,
SDGs and demographic dividend with especial
emphasis on South Asia. This special issue of
Thinking Aloud presents four articles on those
four trigger presentations. Though South Asia
is now considered as the fastest growing
region in the world, there are numerous
challenges to growth acceleration and growth
maintenance in South Asia. For further growth
acceleration and sustaining high growth rates,
South Asian countries need to invest quite
signiﬁcantly on improvement in human
capital, foster exports, improve infrastructure,
reduce the cost of doing business, promote FDI
and improve the quality of institutions.
Despite large prospects of gains from deeper
regional integration, South Asia is considered
as one of the least integrated regions in the
world. Regional integration initiatives in South
Asia so far have not seen signiﬁcant success
due to a number of economic and political
economy factors. It is argued that there is a
need to overcome non-tariﬀ issues, promote
services trade, enhance investment
cooperation, smoothen trade and transport
facilitation, and promote energy cooperation.
All these should be guided strongly by the
political will of the leading countries in the
region. The dominant development agenda in
the present era is on the SDGs. There are
reasons to argue that South Asian countries
are yet to be ready to meet the targets of
SDGs by 2030. In this regard, there is a need
for extraordinary eﬀorts and a strong political
commitment to implementing the SDGs in
South Asia. Most of the South Asian countries
are passing through the window of
opportunity of the demographic dividend. It is
a big challenge to make the best use of such
demographic dividend. The critical policy
areas that can make the diﬀerence include
investment on youth development, expanding
access to family planning, and investment in
infrastructure, public health, education,
especially female education and skill
development.
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Thinking Aloud
Are South Asian countries ready to
meet the targets of SDGs by 2030?

Selim Raihan
Sustainable Development Goals (SDGs) include 17 goals
with 169 targets. Given the very wide coverage of SDGs
and the weak performances of the South Asian countries
under the MDG period (see Raihan, 2017a), the prospect
of the South Asian countries to meet the targets of SDGs
by 2030 remains a big ques�on.
How should we read the SDGs as far as the priori�es of
the South Asian countries are concerned? In my view,
SDG 7 (aﬀordable and clean energy), SDG 8 (decent work
and economic growth) and SDG 9 (industry, innova�on,
and infrastructure) are at the heart of priori�es mainly
because of the fact that South Asian countries have
na�onal priori�es which are aligned with these SDGs,
and more importantly these three SDGs have strong
linkages with other SDGs. Let us ﬁrst look at the status of
South Asian countries with respect to these three goals.
For SDG 7, in terms of access to electricity, the data on
the current status of the South Asian countries are rather
misleading. Both Bhutan and Maldives have 100% of the
popula�on with access to electricity. Both Pakistan and
Sri Lanka have the access ra�o of over 90%. India and
Nepal have ra�os of 79.2% and 85% respec�vely.
Bangladesh has the lowest access ra�o of 62.4%.
However, these numbers do not match with the
scenarios of severe power shortages and lack of quality
electricity supply in countries like Bangladesh, Pakistan,
Nepal, Afghanistan, and India. Therefore, eﬀective access
to electricity in these countries is much lower than the
oﬃcial ﬁgures.
In case of SDG 8, if we look at the South Asian countries’
growth experience, the data from 1980 to 2015 shows
that there are marked diﬀerences among these
countries. While Bangladesh and India have been
growing at much faster rates, Sri Lanka has been growing
at a slower rate, Nepal’s growth has been stagnant, and
Pakistan’s growth rate has been on a declining trend.
Also, in terms of vola�lity of the growth rate, Bangladesh
has the least vola�le growth compared to other South
Asian countries. Empirical studies have shown that there
are numerous challenges to growth accelera�on and
growth maintenance in South Asia, and the current
pa�ern of growth is not suﬃcient to alleviate poverty,
hunger or to achieve other SDGs by 2030. Furthermore,
as SDG 8 also talks about the decent job, all South Asian
countries are lagging far behind in terms of ensuring the
decent job for all. This is reﬂected by the fact that among
the top ﬁve countries in the world with very high
propor�on of informal employment in total
employment, four are from South Asia (Raihan, 2017b).
Now under SDG 9, a recent study (UNESCAP, 2017)
shows that the calculated infrastructural indices of all
South Asian countries, except Maldives, are much lower
than the average of developing countries of the
Asia-Paciﬁc and a much wider gap is observed when
compared with the average of the developed countries
of the Asia-Paciﬁc. This indicates the need for signiﬁcant
amount of infrastructural investments in the South Asian
countries from now un�l 2030. Now for the
industrializa�on target under SDG 9, while the LDCs are
supposed to double their share of manufacturing to the
GDP by 2030, all South Asian LDCs, except Bangladesh,
are oﬀ the track as they are experiencing premature
deindustrializa�on (Raihan, 2017c).

If we look at the status in terms of other SDGs, the
scorecards are not very encouraging. Under SDG 1 (no
poverty), with respect to the poverty line income of
US$ 1.9, despite that Maldives, Pakistan, Sri Lanka, and
Bhutan have much smaller rates of poverty, for India
and Bangladesh, the rates are s�ll very high, 22% and
18.5% respec�vely. As India accounts for around 74%
of the popula�on in South Asia, such a high rate of
poverty in India means a signiﬁcantly large number of
people in South Asia are in poverty. In the similar
fashion, for SDG 2 (zero hunger), as the IFPRI Hunger
Index shows, most of the South Asian countries are
suﬀering from the prevalence of high level of hunger.
In the cases of SDG 3 (good health and well-being) and
SDG 4 (quality educa�on), if we look at the public
expenditure on health and educa�on in propor�on to
the GDP, most of the South Asian countries spend
much lower than their East and Southeast Asian
counterparts. Also, if we consider SDG 5 (gender
inequality) and decent work component of SDG 8,
there are cri�cal concerns with respect to the very low
level of female labor force par�cipa�on in most of the
South Asian countries, with Nepal being the only
excep�on. Furthermore, as Raihan (2017d) shows,
countries like Afghanistan, Bangladesh, India, Pakistan
and Sri Lanka experienced the sizeable rise in income
inequality during 1980 and 2015 which poses a grave
concern to achieve the targets under SDG 10 (reduced
inequali�es).
A vital issue with respect to the implementa�on of
SDGs for the South Asian countries would be the
cri�cal volume of resources required to ﬁnance such
development goals. For example, a recent study by
SANEM shows that addi�onal resources required for
the implementa�on of the SDGs in Bangladesh would
be 10% of GDP in 2017, which can increase to 24% of
GDP by 2030. It is an�cipated that other South Asian
countries would also have similar high ﬁgures. Given
the changing global scenario, for ﬁnancing SDGs, South
Asian countries will have to rely more on domes�c
sources, and this is, no doubt, a big challenge. It is also
important to note that mere genera�on of resources
would not ensure implementa�on of the SDGs if
ins�tu�onal and governance related aspects are not
properly addressed.
What do we learn from the aforemen�oned
discussion? South Asian countries are yet to be on the
right track to a�ain most of the goals under the SDGs.
Therefore, eﬀorts need to be something extraordinary
and a strong poli�cal commitment is needed for
nego�a�ng with the challenges to implemen�ng the
SDGs.
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Breaking barriers to regional
integra�on in South Asia

Featured Article

Martin Rama

South Asia is the least commercially integrated
region, with also minimal exchange of
intra-regional foreign direct investment. Looking at
the current fragmenta�on, it would be easy to
forget that South Asia’s borders evolved ﬂuidly
under successful empires, in long cycles of
prosperity and decline. A shared history that dates
back over centuries establishes a heritage of
common social, cultural and linguis�c prac�ces
across countries. There is remarkable ethnic
diversity all across the region, yet there are large
homogenous groupings in terms of linguis�cs,
religion or customs, that span across borders. More
recently, it is worth no�ng that almost half of South
Asia’s migrants are from other countries in the
region.
There are two important reasons why greater
South Asian integra�on would be highly desirable.
Economic integra�on contributes to growth and
supports convergence in living standards. From
that perspec�ve, regional integra�on can be a
driver of greater prosperity. But in addi�on,
countries that trade and do business with each
other have fewer incen�ves to embark in conﬂict
with each other – this is the so-called ‘liberal peace’
argument. These two reasons become more
relevant when considering that South Asia is home
to a third of the global poor, and is also highly
vulnerable to conﬂict.
While peace and prosperity are uncontroversial
aspira�ons, making progress towards a more
integrated South Asia raises important prac�cal
challenges. And some of these challenges go
beyond the complex short-term poli�cal dynamics
o�en pu�ng South Asian countries at loggerheads
with each other. Indeed, the medium-term gains
and losses from greater regional integra�on are
diﬀerent across countries and across sectors. In
some cases, there are clear win-win solu�ons, but
in others there could be winners and losers within
each country, and yet in others the gains may not
be large enough to sustain eﬀec�ve collec�ve
ac�on.
Power is the obvious win-win sector, thanks to two
remarkable complementari�es. Within the year,
summer is the period with the highest electricity
consump�on, especially in the plains, and it is also
when snow melts in the mountains. From a longer
term perspec�ve, India currently has enough
electricity genera�on capacity to help address the
power shortages faced by other countries in the
region, but in the future, excess genera�on
capacity could be set up with Nepal and Pakistan.
These two complementari�es, seasonal and
longer-term, provide a solid founda�on to develop
electricity trade in the region. Besides, electrons
crossing borders does not raise any of the security
concerns slowing down regional integra�on in
other sectors.
The situa�on is more complex in rela�on to trade.
While other parts of the developing world have
gone through substan�al trade liberaliza�on
processes over the last couple of decades, South
Asia is s�ll characterized by a restric�ve trade
regime. In fact, the region has the second most
restric�ve index a�er Sub-Saharan Africa. Tariﬀs
remain high, and there are similarly high non-tariﬀ
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barriers, in addi�on to poor logis�cs and complex
administra�ve procedures. India is o�en singled
out as the country in the region with the highest
non-tariﬀ barriers, but the situa�on is similar
across most South Asian countries.
Removing tariﬀ and non-tariﬀ barriers with the
rest of the region would not have a major eﬀect on
trade balances, but some countries would lose in
terms of eﬃciency, as trade would be diverted
away from more eﬃcient sources. Importantly, in
all countries there would be a signiﬁcant varia�on
in outcomes across sectors, with domes�c
producers in some of the sectors doing be�er and
others doing substan�ally worse. Impacts would
not be large – in rela�ve terms – in India’s case, but
they could be signiﬁcant in some of the other
countries in the region. And the prospect of
signiﬁcant losses may create strong opposi�on to
further intra-regional trade liberaliza�on.
Water is another area where regional
collabora�on could, at least in principle, yield
signiﬁcant gains. South Asia is severely exposed to
droughts and ﬂoods, with over 600 occurrences of
ﬂoods and droughts aﬀec�ng almost three billion
people since the year 1900. Moreover, a large
frac�on of South Asia’s popula�on lives around
river basins. With many of these people being
poor, ac�ons that could contribute to stabilizing
water ﬂows downstream could make an important
diﬀerence in living standards. Yet, in reality most
ﬂooding is monsoon-related and linked to local
tributaries and broken embankments, rather than
to upstream snow and ice melt. And with most
dams upstream being run-of-the-river, the
prospects to durably stabilize water ﬂows through
greater regional collabora�on are constrained.
A clear understanding of the matrix of gains and
losses from regional integra�on is useful to chart a
way forward. On electricity, the focus should be on
establishing
the
required
transmission
infrastructure across countries and adop�ng
compa�ble pricing and dispute resolu�on
mechanisms. On trade, there should be greater
clarity on who the winners and losers would be, so
as to design appropriate transi�on paths. Because
any nega�ve impacts would be smaller from its
point of view, India could aﬀord to oﬀer generous
trade deals to other countries in the region as a
way to overcome resistance. On water, building a
common understanding of river basin dynamics
and sharing hydromet informa�on across
countries are prerequisites for substan�ve
collabora�on in investments.
In all cases, it is important to keep the fundamental
asymmetry for characterizing South Asia in mind.
Given India’s size rela�ve to the other countries,
the regional se�ng is more similar to that of
NAFTA than to that of the EU or ASEAN. Addressing
the concerns that this fundamental asymmetry
brings about requires overcoming the current trust
deﬁcit between countries. This is where the shared
history and culture of the region can play an
important role. While regional integra�on will
require ac�on in rela�on to electricity, trade and
water, the key to success may be in fostering and
nurturing people-to-people exchanges, so as to
build trust and overcome the resistance to greater
integra�on.
Dr. Martin Rama is the Chief Economist for the
South Asia region of the World Bank.

The current globaliza�on backlash
should not dissuade South Asian
countries from a stronger export
orienta�on

Robert Beyer

South Asia is not highly integrated into global trade
and pressures against interna�onal trade are
moun�ng. An�-trade moves are on the rise and
the future of trade policies is uncertain. In this
light, it is a legi�mate ques�on whether South
Asian countries should focus on exports as a driver
of growth. The arguments and analy�cal results
provided in this short ar�cle are based on the last
South Asia Economic Focus (World Bank, 2017).
The prospects for South Asia are be�er than it
seems. First, the stalled mega-regional trade
agreements TTIP and TPP did not include any
South Asian country and were hence expected to
reduce South Asias compe��veness vis-à-vis the
compe�tors included in the nego�a�ons. Research
about the economic eﬀects of the agreements
concluded that they would have nega�ve
repercussions for South Asian countries (Al Amin,
2015; Rahman and Ara, 2015; Faruqui, Ara and
Acma, 2015; Narayanan and Sachin, 2016;
Ganesh-Kumar and Cha�erjee, 2016; Gilbert,
Furusawa, and Scollay, 2016). For example, as a
consequence of TPP, apparel exports from
Vietnam to the US were expected to increase
strongly, at the expense of exports from
Bangladesh. Second, simula�ons of hypothe�cal
new trade barriers applied across the board with
the World Bank LINKAGE model suggest that the
nega�ve repercussions on South Asia would be
limited. Third, simula�ons of hypothe�cal new
trade barriers applied selec�vely show that these
may create opportuni�es for South Asian countries
to beneﬁt from trade diversion. For example, if the
US were to increase its tariﬀs for imports from
China and Mexico by 10 percentage points, exports
of South Asian countries to the US are es�mated to
increase by up to 15% in the case of Bangladesh.
The extent to which the increase in exports to the
US will cause higher overall exports and eventually
beneﬁt GDP growth, depends posi�vely on the
elas�city of domes�c supply.
The gains from export diversiﬁca�on in the trade
diversion scenario can be assessed with the help of
a microeconometric trade model developed by
Kee and Nicita (2017). This model yields es�mates
of how much US imports from diﬀerent countries
of about 6,000 products change, when prices
change. Using the same example as above, when
US imports from China and Mexico decline, the
crucial ques�on is who else is supplying these
products. Currently South Asia is not expor�ng
many of the products that China and Mexico are
selling in the US market. If South Asian countries
only expand their market share in products they
are already expor�ng, the overall gains from trade
diversion are rather small. If South Asian countries
are able to start expor�ng new products, on the
other hand, the gains are far greater. The rela�vely
strong concentra�on of exports in most South
Asian countries is to some extent the result of

South Asian Network on Economic Modeling

Issue 2

The demand of exports from South Asia is indeed
not only aﬀected by trade policies but also by the
economic growth in its export markets. From this
perspec�ve, the economic recoveries observed in
the US and the euro area, which are South Asia’s
main export markets, is good news. The
methodology suggested by Almansour et al. (2015)
– a standard structural vector autoregression
model es�mated with Bayesian techniques – can
be used to assess the strength of growth spill-overs
from the US and the euro area to South Asia. The
es�ma�ons conﬁrm a strong transmission of
dynamism. For one percentage point addi�onal
GDP growth in either the US or the euro area,
growth in South Asian countries increases on
impact by about 0.5 percentage points. The region
hence stands to gain from the higher demand in
advanced countries. Even if hypothe�cal new
trade barriers across the board materialized, the
gains from higher demand would most likely
outweigh the nega�ve repercussions.
Concluding, the current globaliza�on backlash
should not dissuade South Asian countries from a
stronger export orienta�on.
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Making the best use of the
demographic dividend in South Asia:
The role of women and social policy
Ipshita Pal

South Asian countries are experiencing a
demographic transi�on albeit at diﬀerent rates – a
period of high fer�lity and declining infant mortality
leading to a large cohort of surviving children and a
subsequent decline in fer�lity rates ensuring that by
the �me this cohort enters the prime age for working
and saving (15 to 64 years), the ra�o of the working
age popula�on to the dependent popula�on is
declining. Such a change in the age structure of the
popula�on can lead to rapid economic growth and is
referred to as the demographic dividend (see Bloom,
Canning and Rosenberg (2011) for an excellent
discussion of the rela�onship between economic
growth and demographic transi�on as well as
compara�ve evidence from the diﬀerent South Asian
regions). While the demographic transi�on is a
certainty, the demographic dividend is not. It is
es�mated that an average of 18 million people will
enter the working-age popula�on of South Asia
every year for the next two decades with the ra�o of
working-age to non-working age popula�on
expected to peak in 2040 (Bloom et al 2011).
Whether and how countries plan to u�lize the
produc�ve capacity of this large working age
popula�on could make all the diﬀerence in whether
they translate the demographic transi�on into a
period of demographic dividend or end up with a
missed opportunity.
Several condi�ons are necessary to harness the
forthcoming demographic opportunity. I would like
to draw your a�en�on to the role of women and the
role of social policies in South Asia’s demographic
transi�on. I will be focusing mostly on India since
India is faced with a contradictory situa�on in terms
of this demographic opportunity –one the one hand,
it will account for the single largest addi�on of
working age popula�on between 2010 and 2050
worldwide and empirical evidence suggests that
changes in the age structure has not only driven a
signiﬁcant por�on of the growth accelera�on that
India has experienced since the 1980s, but it could
also add about 2 percentage points per annum to
India’s per capita GDP growth over the next two
decades (Aiyar and Mody, 2011). On the other hand,
its female labor force par�cipa�on rate, at 27%,
remains one of the lowest in South Asia and has also
been declining in recent �mes, from around 35% in
the 1990s and early 2000s (ILO, 2015 cited in Andres
et al 2017). Without the full par�cipa�on of (almost)
half of the working-age popula�on, South Asia more
broadly and India in par�cular, stands to miss a great
window of opportunity or at least fail to fully u�lize
its poten�al. Moreover, not only does declining
labor force par�cipa�on of women indicate an
underu�liza�on of the working age popula�on,
women’s detachment from the labor force could
also lead to increases in fer�lity and thus be
counterproduc�ve to a demographic dividend.
A few key issues come up again and again in the
research and discussion of women’s labor market
par�cipa�on, and some though not all of them can
be addressed through stronger social policies. At the
core of these issues is the cultural barriers to labor
market par�cipa�on and re-entry for women in

South Asia. The norms around women’s work are
such that when household incomes increase, women
are no longer seen to need to work. Thus not working
becomes a gendered indicator of higher social status.
This might explain why researchers ﬁnd that
increasing stability of family income to be a
disincen�ve for women’s par�cipa�on (Andres et al
2017). It also tells us why educa�on and skill-building
in and of itself may not be enough for increasing
women’s labor market a�achment. Changing the
cultural narra�ve surrounding women’s and girls’
role in society is a long term eﬀort but there is
encouraging evidence sugges�ng that policies that
encourage female leadership such as India’s system
of quotas for women in village councils raise
aspira�ons of and about teen girls and helps to
decrease �me spent in domes�c chores (Beaman et
al 2011). This brings me to the second and related
issue of unpaid domes�c work and caregiving
responsibili�es (both children and the elderly) that
are largely the domain of women. Recent research
based on �me use data from India shows that the
average female adult spends 22 hours in paid work
and 40 hours in unpaid household work or childcare
whereas the average male adult spends 55 hours in
paid work and 3.5 hours in unpaid caregiving or
domes�c
work
(see
www.coun�ngwomenswork.org). There is much we
can learn from other countries in this regard. The rise
in labor force par�cipa�on of women in Nordic
countries, for instance, has been driven in large part
by policies to support caregiving such as parental
leave and publicly provided or funded child care.
India’s new maternity leave policy that mandates 26
weeks of paid leave is, in some ways, a step in the
right direc�on since it will ensure that new mothers
do not drop out of the labor force at childbirth, the
most cri�cal �me from the point of view of labor
market a�achment for women. However, the policy
is not gender neutral and this is problema�c because
it might discourage employers from hiring women of
childbearing age, especially in the absence of strong
policies on employment discrimina�on. As South
Asian countries commit to and move towards the
Sustainable Development Goals, harnessing the
underu�lized poten�al of women would be a
necessary condi�on to a�aining the demographic
dividend. I encourage researchers and policy makers
to look into the role of women and suppor�ve social
policies to best u�lize this moment of demographic
opportunity.
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deliberate policy decisions. For example, in some
cases, the tax and tariﬀ structure discriminates
against manmade ﬁbers and instead privileges
co�on as the main input for the tex�le industry.
Such ar�ﬁcial constraints to integra�ng into global
value chains limit the gains that the region could
expect from trade diversion. While the trade
diversion in this example results from US
protec�onism, greater diversiﬁca�on of exports
would also help South Asia to beneﬁt more from
increasing labor costs in China and the recovery in
advanced economies.
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Events

Regional Dialogue on Enhancing the
Contribu�on of Preferen�al Trade
Agreements to Inclusive and Equitable
Trade held at Bangkok, Thailand
A Regional Dialogue Program was held on June
21-22, 2017, at United Na�ons Conference Centre,
Bangkok, Thailand on the issue �tled “Enhancing
the Contribu�on of Preferen�al Trade Agreements
to Inclusive and Equitable Trade”. This event was
organized under the Ninth Tranche of the
Development Account project led by the ESCAP in
collabora�on with the Economic Commission for
Africa (ECA) and the Economic Commission for
La�n America and the Caribbean (ECLAC). The
purpose of the Regional Dialogue is to review the
contemporary thinking and evidence on the
linkages between trade policies, par�cularly
preferen�al trade agreements, and inclusive
outcomes. Furthermore, the event will provide an
opportunity to share and discuss experiences and
lessons learnt by the selected pilot countries in
Asia and the Paciﬁc in their eﬀorts to liberalize
trade and investment, especially through the
preferen�al trade agreements. Ms. Fayeza Ashraf,
Research Associate, SANEM is par�cipa�ng in this
program.

Expert Group Mee�ng on Methodology for
Crea�ng an Impact-Index of Non-Tariﬀ
Measures on Progress of SDGs held at
Bangkok, Thailand

SANEM’s QRBE: June, 2017
held at The Wes�n, Dhaka

SANEM’s Quarterly Review of Bangladesh
Economy (QRBE) was successfully held on June
16, 2017 at The Wes�n, Dhaka. The core objec�ve
of this QRBE was to present SANEM’s views on
cri�cal policy areas which the country needs to
address in its journey towards a�aining the
middle income country status. This June 2017
QRBE presented SANEM’s reﬂec�ons on the
proposed na�onal budget. Dr. Selim Raihan,
Execu�ve Director, SANEM and Professor,
Department of Economics, University of Dhaka,
iden�ﬁed some key areas of concern including
sluggish trend of private investment, gloomy job
crea�on, slowdown of export growth, fall in
remi�ances, repeated scams in public and private
banks, implementa�on of new VAT law, which
were expected to be addressed clearly in the
proposed
na�onal
budget.
A�er
the
presenta�on, an open discussion session was
held where the audience and journalists
exchanged their views with the experts from
SANEM on the proposed budget.

20th Annual Conference on Global
Economic Analysis held at Purdue
University, Indiana, USA
An Expert Group Mee�ng on “Methodology for
Crea�ng an Impact-Index of NTMs on Progress of
SDGs” was held on May 31 to June 1, 2017, at
United Na�ons Conference Centre, Bangkok,
Thailand. The Trade, Investment and Innova�on
Division and Sta�s�cs Division of the United
Na�ons Economic and Social Commission for Asia
and the Paciﬁc (ESCAP), in collabora�on with the
United Na�ons Conference on Trade and
Development (UNCTAD), organized this mee�ng
with a view to discussing the methodology and
data requirements towards a construc�on of an
impact-index of non-tariﬀ measures (NTMs) on
progress
with
(selected)
Sustainable
Development Goals (SDGs). Dr. Selim Raihan,
Execu�ve Director, SANEM and Professor,
Department of Economics, University of Dhaka
was present in the mee�ng.

The 20th Annual Conference on Global Economic
Analysis was held on June 7-9, 2017, at Purdue
University, Indiana, USA.
The three-day
conference, themed “Global Economic Analysis in
the 21st Century: Challenges and Opportuni�es”,
was organized by the Center for Global Trade
Analysis, Department of Agricultural Economics,
Purdue University, with the goal of promo�ng the
exchange of ideas among economists conduc�ng
quan�ta�ve analysis of global economic issues. In
the conference, Dr. Selim Raihan, Execu�ve
Director, SANEM and Professor, Department of
Economics, University of Dhaka, presented his
paper on “The Macro Impact of Microﬁnance in
Bangladesh: A CGE Analysis” in the session:
“Economic Growth in Asia”. Dr. Raihan also
chaired the session on: “Regional Policy Analysis”
in this event.
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